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THE WEEK. 


Wall Street’s severe reaction was not due to any setback 
in the commercial world, all measures of legitimate trade 
showing wholesome progress, and confidence in the future 
is unshaken. Railway earnings in November averaged 9.2 
per cent. greater than in the same month of 1903, and the 
distribution of merchandise is sufficiently heavy to produce 
freight blockades at several points. Manufacturing plants 
report increased output in almost every instance, except 
where inadequate water supply provides a temporary inter- 
ruption. This difficulty is most severely felt at coke ovens 
and paper mills in Pennsylvania. Seasonable weather has 
stimulated retail traie in wearing apparel, and holiday 
goods are in great demand. Foreign commerce at this port 
for the last week shows a gain of $2,029,971 in exports as 
compared with the same week last year, while imports 
increased $2,008,591. Dun’s Index Number on December 1 
was $100.554, against $99 431 a month previous, the advance 
in cost of commodities being largely due to seasonable 
changes in such articles as eggs and dairy products, and 
higher raw materials in most branches of manufacture. 
Declines in farm staples were not sufficient to offset gains 
elsewhere, but had a helpful influence on export trade. 
Money rates rose slightly as more gold went abroad, where 
it was most.needed, and the net result of all fluctuations 
for the week was in the direction of greatr stability. Bank 
exchanges at New York increased 75.3 per cent. over the 
same week last year, largely because of speculation, and at 
other leading cities there was a gain of 31.5 per cent., which 
more closely represents the increased volume of payments 
through mercantile channels. 

Each week there is an increase in the number of steel 
mills and iron furnaces in operation, output steadily increas- 
ing despite the fact that this is normally the dull season. 
Pig iron production was at the rate of 357,146 tons weekly 
on December 1, according to the Iron Age, against 334,249 
tons on November 1, and 244,156 tons a year ago. In addi- 
tion to this large expansion, a further increase has occurred 
since the monthopened. Notwithstanding this rapid growth 
of output, consumption has more than kept pace, as shown 
by furnace stocks 30,000 tons-less than a month ago, and 
220,000 tons smaller than on August 1. It is roughly esti- 





mated that the rate of consumption of pig iron is now close 
to 20,000,000 tons annually. The railways are placing orders 
freely for practically all forms of equipment except rails, 
and this class of business will probably materialize next 
week, when it is believed that the old list price of $28 will 
be reaffirmed. Quotations of finished steel are very firm, 
but there is less tendency toward inflation, and this modera- 
tion will tend to develop stability. Persistent advances in 
the minor metals have at last received a check, monthly 
statistics proving less favorable to higher prices. 

Strength continues in the hide markets, sales of packer 
branded hides being reported at a further advance, but 
native steers are only steady at 14 cents owing to the larger 
supply at this season. Moderate offerings of foreign dry 
hides are readily absorbed at further fractional advances. 
Leather also hardens, particularly calfskins and hemlock 
sole. Harness leather is rising, Japanese buying giving 
additional strength. Glazed kid remains the only weak 
feature in the upper leather market. Footwear is strong, 
and while no change is noted in current prices, a general 
advance of 5 cents is demanded on future business. Thus 
far few sales are reported at the higher figure, although it 
is fully warranted by the upward tendency of materials. 
New England factories are well employed, and have con- 
tracts that assure activity for some time. Salesmen at the 
West with samples for next autumn are handicapped by the 
higher quotations asked by producers, as buyers are dis- 
posed to postpone the placing of orders as long as possible. 
Forwardings of footwear from Boston exceed last year’s. 

Notwithstanding the sharp decline in raw cotton, the 
cotton goods market has remained fairly steady, as sel- 
lers refuse to make concessions on goods manufactured 
from material purchased before the decline. Only urgent 
orders were placed at the high level, but the statistical posi- 
tion is very strong, owing to the extreme conservatism of 
buyers during the season thus far. One of the best features 
is the export trade, many mills being well sold ahead on 
this class of business. More sales of heavy woolens and 
worsteds are reported at former prices, but these goods 
were made by mills that purchased raw material before the 
recent advance, and it is generally believed in the trade 
that high class woolens will hereafter command an advance 
of at least 10 per cent. above last year’s prices. 

Wheat developed strength early in the week, influenced 
by cables regarding excessive heat in Australia, heavy rains 
in Argentina, famine conditions in Russia and droath in the 
domestic winter wheat territory. Smaller arrivals at primary 
markets also contributed to the partial recovery. Later 
there was an entire reversal of tendency, and liquidation 
carried prices to the lowest point of the season. Improved 
prospects in Kansas and abroad increased the readiness of 
option holders to close out contracts. An unusual event was 
the purchase in Antwerp by local flour mills of 40,000 bushels 
of wheat formerly sent out from our Pacific coast. Lower 
prices have made the situation more normal, and the decline 
in corn was carried far enough to attract liberal ‘purchases 
for export. Receipts of 5,797,242 bushels of wheat compare 
with 6,807,520 a year ago, while exports from all ports of the 
United States were 1,101,855 bushels, flour included, against 
3,979,617 last year. Corn arrivals rose sharply to 5,868,683 
bushels, against 4,585,699 in 1903, but Atlantic coast ship- 
ments were only 359,304 bushels, compared with 749,175 in 
the same week last year. Cotton continued its downward 
movement until the price was $22.50 a bale lower than a 
year ago, and $45 a bale below the top {point of the previous 
season. The official estimate of a record-breaking crop 
issued last Saturday was the chief factor. 

Liabilities of commercial failures thus far reported for 
December amounted to $2,260,526, of which $769,785 were 
in manufacturing, $1,009,488 in trading and $481,253 in 
other commercial: lines. Failures this week numbered 239 
in the United States against 331 last year, and 26 in Canada 
compared with 20 a year ago. 
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PRESIDENT ROOSEVELT’S MESSAGE. 





As the first official paper issued by President Roosevelt 
after his election to the highest office within the gift of the 
people, the Message to Congress should be read by every 
citizen. It outlines his policy with a distinctness and direct- 
ness that cannot fail to win the respect and confidence of 
political opponents as well as partisans. Although the Mes- 
sage is nominally a document of recommendations to Con- 
gress, it contains much that was written for the instruction 
and the enlightenment of the American people. President 
Roosevelt recognizes the importance of education, which 
often accomplishes the desired result more expeditiously and 
effectively than legislative enactment. Relations between 
capital and labor and many similar problems are not readily 
solved by the making of new Jaws, while controversy may be 
readily avoided if both sides can be brought to appreciate 
the advantages of harmony. Along these lines there are 
many paragraphs that will surely bear fruit. 


Industrial progress is the keynote of the Message, as might 
be expected from a man whose life has been one of such 
vigorous development. Yet conservatism dominates, and 
there is not a single recommendation that can possibly alarm 
the most cautious Starting with a brief reference to pros- 
pereus conditions, due to high average citizenship and great 
natural resources, the President expresses his appreciation 
of the fact that the people had emphatically indicated a 
desire that: public poli ies in force should be continued; 
“although of course applied in a progressive spirit to meet 
changing conditions.” In other words, it is not intended to 
break down established principles, but if industrial progress 
demands certain changes, a retarding precedent will not be 
followed merely because it is a precedent. In dealing with 
corporations, the President was conspicuously fair minded, 
recognizing the rights of the organizations as well as the 
general public. Here, also, the dominant strain was evolu- 
tion and improvement rather than destruction. 


Entire omission of any reference to the administration’s 
policy regarding changes in the tariff or reciprocity treaties 
may be taken as proof that the time is not ripe for dealing 
with this very imprtant matter. The Message was long 
enough without any superfluous or premature discussion, 
and it is probable that a special message on this subject will 
appear subsequently. It is obviously too vital a problem to 
be treated hastily or in any uncertain manner, and, rather 
than convey a mistaken impression, President Roosevelt 
postponed discussing the tariff until a time when his ideas 
and those of the majority in Congress are more fully matured. 
One point of significance in the Message pertains to the in- 
creasing railway accidents, and merits the attention of both 
the managers and legislators. Ifa law requiring the adoption 
of a block signal system can be made effective, it should be 
enacted without delay, and any other device or method that 
will reduce the loss of life and property. Doubtless much 
of the increase in accidents during the last few years was 
caused by failure to extend facilities as rapidly as business 
expanded; an almos’ unavoidable complication. 

It is unanimously agreed by all critics of the Message that 
the most immediate and important recommendation pertains 
to the jurisdiction of the Interstate Commerce Commission 
over rebates and unjust discrimination. This is a problem 
of great significance to almost every section of: the country 
and nearly every industry. Whether it will prove feasible 
to confer sufficient power on the Commission to regulate this 
matter of rebates is by no means certain, and if it is accom- 
plished there will be need of most capable and trustworthy 
officials, for the power will be great, but the President’s 
charge to Congress and to the people of the United States 
is most emphatic. 

Some space is devoted to an explanation of the progress 
made by the Department of Agriculture, which, it is well 
known, is now a most valuable adjunct to scientific farming 
Many improvements made in the last few years are directly. 


due to the research work of this. Department, and a most 
important experiment is now in progress in regard to the 
boll weevil, an insect that costs the cotton planters millions 
of dollars annually. Irrigation has reclaimed a vast acreage 
of land formerly waste, and timber culture has profited 
greatly by the forest reserve policy. 


Immigration laws received consideration, although in no 
radical or impetuous manner. While opposing the admission 
of any unworthy type who would not make a good citizen, 
or any immigrant whose standard would tend to debase the 
American wage-worker, the President paid a glowing tribute 
to the foreign element that has stood in the foremost rank 
since the Government was founded. Unfortunately, this is 
one of the most difficult problems to solve, owing to the im- 
possibility of foreseeing whether a candidate for citizenship 
will prove equal to the occasion. Some of the most un- 
promising arrivals are now in positions of high trust, and 
often the prosperous looking immigrant is only so because of 
dishonesty. It would be a difficult task to frame a restriction, 
and still more of an undertaking to enforce it wisely. As the 
President says ‘‘ the citizenship of this country should not be 
debased. It is vital that we should keep high the standard 
of wellbeing among our wageworkers, and therefore we should 
not admit masses of men whose standards of living and whose 
personal customs and habits are such that they tend to lower 
the level of the American wageworker; and, above all, we 
should not admit any man of an unworthy type, any man con- 
cerning whom we can say that he will himself be a bad citizen, 
or that his children and grandchildren will detract from in- 
stead of adding to the sum of the good citizenship of the 
country.” The Message is full of helpful suggestions that may 
materialize in something more tangible. It is not possible 
to find any recommendation of a radical nature, or any in- 
dication that the next four years will change the solid foun- 
dation upon which the industrial and financial interests of 
the nation have become so firmly established. 





HEAVY BANK SETTLEMENTS. 





Attention was directed in DuNn’s REVIEW early in Novem- 
ber to the fact that the record of bank exchanges for the 
month indicated the largest volume of payments through 
the banks at the leading trade centers in the United States 
of any month in the history of the country. The complete 
report published last week clearly establishes that fact. 
The total for Nuvember is slightly less than the total for the 
month of May, 1901, but when it is considered that in May, 
1901, there were twenty-six business days, whereas in the 
month just closed there were but twenty-four business days, 
the difference in the total is more than offset. The large 
volume of bank settlements at New York City added ma- 
terially to the total in November and in May, 1901, but the 
New York figures were far less potent in November, pay- 
ments being more generally well distributed at all leading 
cities. In the following table average daily bank exchanges 
for all leading cities in the United States are compared by 
months for three years: 


1904. 1903. Per Ct. 1902. Per Ct. 
January. .. $344,432,000 $394,639,000 —12.7 $380,251,000 — 9.4 
February... :04,086,000 353,963,000 —14.! 352.949,000 —13.9 
March ..... 281,741,000 339,425,000 —17.0 321,959.000 —12.5 
So) 296,626,000 346,519,000 —14.2 393,407,000 —24.4 
I aa aimmina 299,744,000 335,370,000 —10.7 372.682,000 —19.7 
June ....... 281,463,000 333,101,000 —15.5 302,016,000 — 6.8 
July ...ccc 317,72",000 345,982,000 — 8.2 364,420,000 —12.8 
August..... 270.154,000 278,807.000 — 3.1 319,110,000 —15.4 
September . 322.135.000 277,736,000 -+-16.0 374,366,000 —14.0 
October .... 408,069,000 307.689,000 -+-32.6 390,139,000 + 4.6 
November... 483,032,000 319,104,000 +-51.4 405,108,0°0 +-19.2 
eee eee 324,478,000 349,340,000 sii 


The figures for May, 1901, are not shown here, but aver- 
age daily bank exchanges in that month were $469,133,000. 
This large amount was due mainly to the enormous settle- 
ments at New York City incident to the activity in the New 
York stock market during the bull panic in Northern 
Pacific stock. The volume of transactions on the New 
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York Stock Exchange in that month averaged considerably 
more than $100,000,000 for each of the twenty-six business 
days of the month. In November the average was $°8,000,000, 
a large aggregate—in fact, larger than for any month ex- 
cept April and May, 1901—and while the heavy trading in 
stocks last month at New York City added materially to 
bank exchanges, the volume of bank exchanges at other 
leading cities was unusually heavy. For the purpose of 
showing the course of ‘stock operations at New York City, 
average daily figures computed at the actual selling price of 
each stock are given below by months for four years : 


DaiLy Stock SALES AT New YORK. 


1904. 1903. 1902. 1901. 
ERE rea 26.678,000 $46,330,000 $39,984,000 $83,270,000 
WORCGREY 2. ccc ceccce 21,740,000 37,959,000 45,952,000 71.770,000 
I i aa i il ea 24,223,000 43,557,000 34,389,000 80,692,000 
ati baie’ ocacheidsle des ot 17,231,000 35,296,000 61,688,000 135,173,000 
TE RESTS ee vee ee 11,519,000 36,060,000 36,497,000 103,196,000 
SADR RR Sai 9,615,000 46,781,000 21,971,000 60,386,000 
DT ican twhbaeveasss 27,941,000 39,190,000 50,057,000 46,745,000 
I. 0 diii' valencia 24,220,000 38,670,000 40,992,000 30,817,000 
September ........... 44,100,000 28,795,000 64,331,000 46,406,000 
PN cidatcwehwar's 80,788,000 26,706,000 46,867,000 38.97%. 
November ........... 88,233,000 24,591,000 56,872,000 - ¥. Jul 
aA Ri a ates Heese Hp 32,308,000 47,877,000 53,619,000 


These are large amounts, and payments through the New 
York banks incident to these transactions in settlement of 
traders’ accounts, in settlement of margins and in the shift- 
ing of loans are very heavy. How large such payments are 
cannot be definitely determined, but if the actual value of 
sales each day is deduced from the bank exchanges, a sub- 
stantial part of the amount is provided for. Another impor- 
tant influence measured by Dun’s REVIEW is the change 
from month to month in commodity prices. This difference 
is not great from one year to another. Dun’s Index Num- 
ber shows that on November 1, this year, the average price 
of leading commodities, measured by the importance of 
each, was $99.431, and on November 1, 1903, $97.825. In 
the following table average daily bank exchanges each 
month at all leading cities of the United States are shown, 
after deduction for stock sales at New York City, and after 
allowance is made for the difference in commodity prices: 


MEASURED BANK EXCHANGES. 


1904. 1903. Per Ct. 1902. Per Ct. 
January .... $317,754,000  $345,921,000 — 8.7 $3%4,908,000 — 5.1 
February ... 276,810,000 313,185,000 —11.6 308,230,000 —10.2 
March ...... 248,500,000 292,648.000 —15.1 283,041,000 —12.2 
BE ssbaee - 273,557,000 312,410,000 —12.4 334.898,000 —18.3 
BE dsbenes 282,021,000 303,560,000 — 7.1 328,627,000 —14.2 
es 269, 166,000 289,525,000 — 7.0 276.724,000 — 2.7 
eres 298,127,000 308,333,000 — 3.3 308,501,000 — 3.2 
August ..... 253,019,°00 245,289,000 -+ 3.2 277,762,000 — 8.9 
September 282,572,000 252,732,000 -+-11.8 320,615,000 —11.9 
October .... 329,177.000 288,473,000 -+-14.1 341,225,000 — 3.5 
November... 397,054,000 301,138,000 -+-31.8 350,332,000 +133 
DP .c: Ganwaanone 297,525,000 sith 300,262,000 eee 


The statement of measured bank exchanges serves excep- 
tionally well as an index of the course of trade. In the 
early months of 1903 bynk exchanges were only slightly 
larger than the corresponding months of 1902, showing no 
substantial change in the volume of payments through the 
banks; but the depression that affected most of the leading 
lines of trade in the later months of the year is clearly re- 
flected in the subsequent losses in bank exchanges, losses 
which became more marked in the early months of 1904. 
Bank settlements in August, September and October, this 
year, measured by these figures, were larger than in the 
corresponding months of 1903, but only because of the re- 
duced yolume of settlements in those months in 1903. Com- 
pared with 1902, when trade was active in all lines, bank 
exchanges this year show a loss each month until Novem- 
ber. There was some improvement in October, but it was 
not until November that there appeared a larger volume of 
payments through the banks. Then many settlements 
were made that had been held in abeyance until after the 
election, collections became freer, new commitments were 
entered into involving considerable amounts, and all these 
increased bank exchanges. The improvement noted in 
some of the leading commodity markets during the past 
month or two have involved some additional payments 
through the banks, but it is probable that the amount is 





not large, for most of these transactions are based on settle- 
ments three or six months hence, and these payments will 
not appear in bank exchanges to any considerable amount 
until well into next year. 





DUN’S INDEX NUMBER. 





Dun’s Index Number of commodity prices proportioned to 
per capita consumption was $100.554 cn December 1, com- 
pared with $99.431 a month previous and $98.223 a year ago. 
The advance of about 1 per cent. during November was 
largely due to higher prices for eggs and dairy products, 
although there were several small gains in other depart- 
ments, notably clothing and metals. Breadstuffs declined 
somewhat, reaching the lowest point since last February, 
but restricted supplies of wheat still keep the level con- 
siderably above normal. A loss of a full cent a pound in 
cotton was more than offset by a similar rise in wool and 
continued strength in hides, leather and other products 
embraced by the clothing class. Revival of demand for iron 
and steel advanced metals, supplemented by higher tin, 
copper and other minor articles in that class. Commodity 
prices have risen steadily since mi‘/summer, which is a sea- 
sonable event, weather conditions accounting for the 
smaller supply of eggs and milk, while the articles used in 
structural work of all kinds now reflect the expanding de- 
mand as confidence in the future brings out postponed con- — 
tracts. In almost every respect the price fluctuations last 
month were natural, and consequent'y indicate a wholesome 
trade situation. 

In the following table the index number is given monthly 
for the last three years, and yearly since 1891, separated 
into seven groups, of which the first four emb~ace all articles 
of food : 















































Dairy 
Bread- and Other Cloth. Miscella 
stuffs. Meats. Garden. Food. ing. Metals. neous. Total. 
$ $ $ $ $ $ $ 
1891, Jan. 1.. 19.725 7.810 16.27010.215 14.135 15.875 14.217 98.247 
1892, Jan 1..17.700 7.895 13.180 9.185 13.430 14.665 13.767 ¥8Y.822 
1893, Jan 1.. 15.750 9.315 15.290 9.59 3.9 15.985 14.320 94.155 
1894, Jan. 1.. 13.530 8.655 13.945 8.945 12.880 14.565 13.512 86.032 
1895, Jan. 1.. 14.311 8.359 12.196 8.607 11.886 12.026 13.607 80.992. 
1896, Jan. 1.. 11.380 7.540 10.969 8.898 12.787 12.803 13.405 77.780 
1897, .1..11.729 7.327 10.456 8.170 12.407 13.014 12.399 75.502 
July 1 (low) 10.587 7.529 8.71 88 3.808 11.642 12.288 72.45! 
1898, Jan. 1..13511 7.336 12.371 8.312 14.654 11.572 12.184 79.940 
1899, Jan. 1..-:13.816 7.520 11.458 9.096 14.150 11.843 12.540 80.423 
1900, Jan. 1.. 13.254 7.254% 13.702 9.2 17.484 18.085 16.312 95.295 
19V1, Jan. 1.. 14.486 8.407 15.556 9.504 16.024 15.810 15.881 95.668 
1902, Jan. 1.. 20.00 9.670 15.248 8.952 15.547 15.375 16.793 101.587 
eb. 1..19.505 9.494 14,384 8.961 15.4 15.494 16.278 99.576 
ch. 1.. 19.868 9.884 15.611 8.910 15.498 15.563 16.259 101.59; 
April 1.. 19.232 10479 13.832 8.827 15.145 15.153 16.554 99.222 
ay 1.. 19.959 10.968 14.737 8.742 15.527 15.702 16.664 10% 
June 1.. 19.241 11.269 13.657 8.744 15.539 15.903 16.815 10) 
July 1.. 20.534 11.628 12.557 8.748 15.533 16.084 16.826 101. 
ant 1.. 19.983 11.679 11.347 8.821 15.582 16.239 16.526 100.177 
Sept. 1.. 17.579 10402 10.930 8.811 15.773 16.655 16.532 96.682 
Oct 1.. 17.494 10.27 2.931 8.800 15.771 18.736 16.637 100.648 
Nov. 1.. 17.564 10.020 13.408 8.86 15.785 17.383 16.551 99.579 
Dec. 1.. 17.449 9.935 14.656 8.913 15.781 17.178 16.537 100.449 
1903, Jam. 1.. 17.104 9.522 14.613 9.418 15.938 17.185 16.576 100.356 
Feb. 1.. 17.660 9.180 14.337 9.365 16.268 17.095 17.015 100.920 
Mech. 1.. 17.868 9.607 13.539 9.405 16.504 17.085 17.059 101.067 
April 1.. 16.724 9.659 13.512 9.348 16.406 16.564 17.054 99.267 
ay 1..16380 9.755 13.164 9.234 16.543 16.5835 16.900 98.561 
June 1.. 17.034 9.216 13.248 9.216 16.793 16542 16.887 98.936 
July 1..17.473 9.269 13.083 9.186 17.136 16.544 16.765 99.456 
Aug. 1..17.375 8.977 11.8 .266 17.177 16489 16.807 97.891 
Sept. 1.. 17.477 8.921 12.351 9.242 17.137 16543 16.870 98.541 
Oct. 1.. 16.696 8.830 12.6 9.171 16.816 16.366 16.890 97.378 
Nov. 1.. 16.617 7.994 13.584 9.724 16.680 16.170 17.056 97.825 
Dee. 1.. 16.348 7.956 14.572 9.648 16.822 16.031 16.845 98.223 
1904, Jan.1.. 17.102 8.138 15.287 9.653 17.316 15.887 16.759 100.142 
Feb. 1.. 17.988 8.203 15.078 9.665 18.129 15.774 17.191 2.02 
Mech, 1.. 20.116 528 14.547 9.469 17.916 15.849 17.190 3.6) 
April 1.. 18.940 8.496 15.369 9.603 17.773 15.268 17.033 102.482 
ay 1.. 18.492 8.226 15.401 10.268 17.425 15.360 16.836 2.2 
June 1.. 19.525 8.330 13.154610396 17.153 15.437 16.954 100.951 
July 1.. 18.244 9.033 10.648 10.406 16.514 15.428 16.919 97.192 
Aug. 1.. 18.251 8.831 10.68910.376 16.622 15.491 16.967 97.227 
cer 1.. 18471 8.468 11.27410.575 16.732 15.503 16.819 97.842 
Oct. 1.. 18.462 8.586 12.033 10.513 16.617 15.291 16.892 98.304 
Nov. 1.. 18.791 8.238 12.48010.430 16.714 15.389 16.989 99.431 
Dec. 1.. 18.033 8.209 13.828 10.521 17.096 15.972 16.985 100.554 











Nore.—Breadstuffs include many quotations of wheat, corn, oats, rye and 
barley, besides beans and peas; meats include live hogs, beef, sheep and many 
provisions, lard, tallow, etc.; dairy and garden products include eggs, vegetables 
and fruits; other foods include fish, liquors, condiments, sugar, rice, tobacco, etc.; 
clothing includes the raw material of each industry,and many quotations of 
woolen, cotton and other textile goods, as well as hides, leather, boots and shoes ; 
metals include various quotations of pig iron, and partially manufactured and 
finished products, as well as minor metals, coal and petroleum. The miscellaneous 
class embraces many grades of hard and soft lumber, lath, brick, lime, glass, 
tirpentine. hemp. linseed oil. paints, fertilizers and drugs 


Examination of the price fluctuations in detail discloses 
unusual irregularity, normal influences proving more potent 
than artificial factors. Wheat lost the previous month’s 
gain, but is still far above the average, and about thirty 
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cents a bushel higher than it was a yearago. There has 
been enough reaction, however, to revive the export trade 
a little, which had become most necessary. Future fluctua- 
tions and the quantity sent abroad will be largely dependent 
upon the current yield of winter wheat, which has not 
had sufficient moisture as yet. Corn and other coarse 
grain also weakened somewhat, as did beans and peas. 
Net results in the meat group were in the nature of lower 
prices, despite some advance in live beeves and mess pork. 
Live hogs and most pork products declined, notably bacon, 
ham and lard. Tallow advanced slightly, and live sheep 
remained unchanged. 

A sharp rise of eight cents a dozen in the price of eggs 
had a decided influence on the index number, owing to the 
large per capita consumption of that article of food, and 
milk again rose twenty cents per forty-quart can, making a 
rise of a full cent a quart in two months. Butter responded 
to this tendency, and cheese also hardened. Hay and apples 
were among the articles advancing, but potatoes were slightly 
cheaper. Scarcely any net change is found in the fourth 
group, which includes the miscellaneous articles of food, 
largely imported. Both raw and refined sugar made distinct 
gains, and coffee rose a small fraction, but spices, fish. hops 
and malt all became fractionally cheaper. Many products 
in this class remained without change, such as molasses, 
spirits, rice, tobacco, tea and salt. Taking the entire list 
of food products embraced in these four classes the net 
variation for the month was a gain of exactly one-half of 
one per cent. 

It was a most eventful month for the commodities com- 
posing the clothing division. As confidence in a record- 
breaking cotton crop became general, and there was no 
commensurate expansion in consumption, the price fell $5 a 
bale, making a loss of $15 a bale as compared with the cor- 
responding date last year. Yet the fall in cotton goods has 
been very small, owing to the limited supplies and the fact 
that current offerings were made from raw material pur- 
chased at a much higher level. In a very different manner, 
but quite as effective'y, the manufacturers of woolen goods 
and footwear have been embarrassed. Available supplies 
of domestic wool have been depleted to such an extent that 
the average rose to25.15 cents, or a full cent for the month 
and 3} cents for the year. Onlv a small advance is 
quoted in woolen goods as yet, but it is confidently ex- 
pected that new lines will be opened at a much higher 
position. Secarcely any significant change is noted in 
boots and shoes, but hides and leather have moved 
steadily upward, almost without interruption, ever since the 
packing house strike, which curtailed the supply. The 
shortage has never been made up, and it is likely to con- 
tinue, because hides are only a by-product, and there is no 
prospect of such a demand for beef that an abnormal num- 
ber of cattle will be killed. The other solution lies in 
heavier importations of foreign dry hides, which may be 
substituted to a certain extent. But this movement was 
also diverted from its normal channel some time ago be- 
cause of low prices, Evropean markets now receiving many 
hides that formerly came to this country. 

A small advance in metals was not surprising, as iron 
and steel were sev‘ rely depressed during the summer, and 
are not higher than normal at the present time. The up- 
ward tendency was accelerated by scarcity of coke, the fuel 
problem being complicated further by irregular production 
of bituminous coal at the South. List prices of steel prod- 
ucts move up slowly, but independent concerns frequently 
secure premiums for prompt delivery. The long season of 
dullness in this industry allowed stocks to reach a low 
point. Chiefly because of strength in London the minor 
metals developed a sharp rally, tin touching 30 cents, but 
failing to maintain the top price. Copper was also sharply 
advanced and lead rose about 10 per cent., while tin plate 

- Teflected the higher cost of production and the better de- 
mand. Miscellaneous commodities show little net altera- 
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tion, although brick, lath and some other materials rosé, 
including hemp, but lime and turpentine declined. The 


net result of numerous changes in drugs and chemicals was 
a trifling advance. : 





RUBBER PRICES AND IMPORTS. 


With scarcely an interruption the price of rubber has 
moved upward from 674 cents in August, 1902, to $1.26 at 
the present time. This advance of almost 100 per cent. in 
about two years and a half lends especial interest to some 
figures just prepared by the Department of Commerce and 
Labor through its Bureau of Statistics, which show the 
quantity and value of rubber imported into the United 
States during the current year and in a term of earlier 
years. 

These figures show that in both quantity and value the 
imports of the year about to end will probably exceed those 
of any earlier year. The largest importation in any com- 
plete fiscal year was 55,250,000 pounds in the fiscal year 
1901, and the highest value in any earlier year was $31,707,- 
630 in 1899. In the calendar year about to end, however, 
the indications are that the quantity imported will reach 
60,000,000 pounds and the value more than 40,000,000 dol- 
lars. In the ten months ending with October the quantity 
of crude rubber imported was 49,951,326 pounds, and the 
value was $34,315,180. 

In addition to this, sundry substitutes for crude rubber 
are being imported in large quantities. ‘‘ Gutta joolatong,” 
or ‘‘ East Indian gum,” a product of Borneo, which is used 
in conjunction with india rubber in certain lines of manu- 
facture, has in recent years been imported in rapidlv increas- 
ing quantities. The rapid increase in its use is indicated 
by the fact that the quantity imported into the country had 
been so small that the Bureau of Statistics made no separate 
record of it prior to 1899, when only 6,000,000 pounds were 
recorded as having been imported. In 1900 the quantity 
was 8,701,753 pounds; in 1903, 13,984,817 pounds, and in 
the ten months of the present calendar year for which fig- 
ures are available the quantity imported was 12,265,801 
pounds. 

Under modern methods much of the india rubber used in 
shoes and garments may now be recovered and by certain 
processes made fit for further use, and the extent to which 
this is being done is indicated by the fact that the importa- 
tions of ‘‘old and scrap rubber fit only for remanufacture,” 
which amounted in 1894 to less than 2,000,000 pounds, were 
in the fiscal year 1904 over 20,000,000 pounds. 

While Brazil furnishes a much larger share of the rubber 
imported into the United States than any other country, the 
proportion that nation contributes of the grand total of our 
imports of that article is probably not as large as generally 
supposed. The figures of the Bureau of Statistics show 
that of the 49,951,326 pounds of crude india rubber imported 
into the United States during the ten m nths ending with 
October, 1904, 28,282,456 pounds came from Brazil, while 
Africa, Central America, certain other of the South Ameri- 
can countries, and the East Indies supplied the remainder. 
Practically all of the rubber which originated in Africa 
came by way of Europe, being accredited to various European 
nations, though of course in no case produced in those coun- 
tries. 

A further evidence of the rapid growth in the use of rubber 
in the manufacturing industries of the United States is shown 
by the fact that the number of establishments manufactur- 
ing rubber and elastic goods has increased from 90 in 1880 
to 262 in 1900; the capital employed, from $6,000,000 in 
1880 to $39,000,000 in 1900; the cost of materials used, 
from $9,000,000 in 1880 to $33,000,000 in 1900, and the value 
of products, from $13,750,000 in 1880 to $52,500,000 in 1900. 
Practically all of this large manufacture is absorbed by the 
home market, the exports of rubber manufactures having 
amounted to only $4,435,590 in the fiscal year 1904. 
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WEEKLY TRADE REPORTS. 


Boston.—Holiday trade is absorbing the irterest of retail 
merchants and the demand for all classes of goods is ex- 
cellent and the more expensive goods are finding wider 
distribution than was the case a year ago. In seasonable 
clothing and all kinds of wearing apparel retail business is 
good following the improvement in the weather. The drv 
goods jobbers have also had an increased trade. At first 
hands buyers of cotton goods act cautiously, owing to the 
decline in raw cotton, as lower prices are expected. The 
reduction in staple prints has had a restraining influence 
upon other branches. At Fall River the mill situation shows 
improvement. With the woolen mills conditions are favor- 
able. Business in chemicals, dyes and tanning materials is 
good. Drugs move steadily. The paper mills are well 
supplied with orders and the demand continues fair. The 
spruce lumber situation is strong, with premiums paid for 
prompt delivery of frames. Pine and cypress are quiet, but 
hardwoods are in good request. Leaf tobacco shows a 
steady movement. Wines and liquors are active. , Corn 
declines, with increasing supplies, and all corn products are 
lower. Wheat flour is higher and dull. The foreign move- 
ment of grain is increasing. 

Albany.—Early cold weather has made business good 
locally. Wholesale grocers, jobbers in boots and shoes and 
dry goods houses report increased sales. Banks are well sup- 
plied with money and are loaning at normal rates. Collec- 
tions are fair. At Gloversville the outlook for future business 
is encouraging Jobbers report that the trade is not over- 
stocked and the demand for gloves is in excess of the 
supply. The condition of the skin market has created 
some uncertainty, and a few manufacturers have refused to 
book orders for next year, until the supply and prices are 
more settled. At Troy nearly all factories are running full 
time and labor is well employed. 


Philadel hia.—In the electrical trade dealers are quite 
busy, especially in goods incident to the holiday trade. The 
stove trade is well employed and an improved tone is noted 
in the machine shops and large manufacturing plants, which 
have increased their force of employés during the past 
week or two. The wholesale drug business shows more 
activity ; orders are more freely given than a month ago and 
prices are holding firm. Collections are still slow. Retail 
druggists are doing more business. Paint manufacturers, 
dealers and painters report trade quiet, but the past season 
has been generally satisfactory, and the prospects for a large 
spring business are encouraging. Wholesale paper dealers 
find trade conditions satisfactory. There is a good demand, 
prices are fair and collections good. Wholesale dealers in 
jewelry report a large increase in the volume of business 
during the past week, and look for as good a demand as in 
the holiday season of 1903. Collections are fair. Manu- 
facturers and wholesale dealers in lumber report numerous 
inquiries for shipment the early part of the year and many 
contracts have been entered into, prices being firmly main- 
tained. During November 669 permits were issued for 
operations to cost $1,576,170 against 602 permits last year 
for $1,472,165. Brick manufacturers report moderate sales, 
with prices only fair. Cement manufacturers report an 
increase in business, with prices continuing low. 

Pittsburg.— Retail trade shows an increased volume 
and collections are gradually improving. Dry goods jobbers 
report a good demand during the week for winter goods. 
Merchants are buying more freely and holiday goods are 
moving fairly well. The demand for hardware is better 
and the market is more active. Orders are coming in with 
regularity and increasing in size. Seasonable goods are 
moving fairly well. The demand for lumber continues good 
and materials are moving in good quantities. Quotations 
are as follows: White pine, $85 to $90; yellow pine, $23 to 
$23.50; hemlock, $16.50 to $18.50, and shingles, $3.10 to 
$3.25. The demand for window. glass is good, particularly 





on larger sizes. Competition is strong, but prices have not 
as yet suffered Ata meeting of the executive committee of 
of the Manufacturers and Jobbers’ Window Glass Associa- 
tion, held in Pittsburg, a rebate plan was formulated 
whereby jobbers in the association are protected against 
the sale of inferior brands of glass which are being put on 
the market at low prices, the rebate to be paid by manufac- 
turers on March 1, 1905. 

Scranton,—The increased demand for practically all 
sizes of anthracite coal has resulted in continuous operation 
by nearly all the operating companies, and the output is 
large. In industrial lines, such as iron and steel manufac- 
turing, cotton and silk mills, the demand has increased, and 
there is more inquiry to provide for the future. The effect 
of these conditions upon local business has been to increase 
both retail and jobbing trade. Collections show some im- 
provement, and local banks are amply supplied w.th funds, 
although the demand is liberal. This section is now practi- 
cally free from labor troubles of every kind, a condition that 
has not existed for several years. 

Baltimere.—The outlook in both jobbing and manu- 
facturing lines is very good, seasonable business being fully 
up to the standard, while collections are exceptionally good. 
In clothing, travelers in the Middle West and Pennsylvania 
report that merchants show more liberality in buying, a 
number of steel plants have resumed business, and indica- 
tions for spring trade are favorable. Prices are somewhat 
higher, owing to the advance in woolens, and collections are 
very satisfactory. Dry goods jobbers are doing a normal 
business, this being the off season ; filling in orders are fully 
up to the average and a good spring trade is expected. In 
straw hats, advancesin Japanese straw have affected the 
price of the manufactured article to a slight degree; first 
orders for next season are all in and now being made up for 
shipment after January lst. The business is slightly ahead 
of last year’s in point of volume, and collections have been 
exceptionally good. Furniture factories continue to have a 
good demand for their product, while advances are being 
asked in some lines, owing to the increased cost of glass. 
There is a brisk trade in stationery and paper, though 
prices are unsteady and tending lower. The market for 
leaf tobacco is seasonably quiet, though prices are high and 
collections good. The fertilizer trade is fair, though 
southern buyers are holding off for lower prices. 

Atianta.—tTrade conditions continue favorable. Job- 
bers in «ll lines report sales up to the average for the season. 
Manufacturers are running on full time and have orders 
ahead. Collections are slow in most lines, be'ng affected by 
recent fluctuations in cotton, both country merchants and 
farmers holding back the staple. Retail trade is active, 
under the stimulus of the approaching holidays 

Nashville.—A fair amount of orders from traveling 
salesmen for spring goods, and mail orders for filling in 
during the holiday season, are being received. Jobbers 
report favorable prospects. Retail trade started in well 
last week, but has been retarded during the present week 
on account of inclement weather. Collections are unsatis- 
factory, especially in cotton and tobacco sections, as 
planters held back cotton in anticipation of an advance in 
prices, but the price having dropped many farmers are 
now rushing their cotton to market. In the tobacco sec- 
tion collections have been very slow on account of the 
drought. 

Knoxvilte.— Business in all lines is improving, and con- 
ditions are good. Furniture factories are running on full 
time and collections are better than usual at this season. 

Louisville.— Business in general is of a fairly satis- 
factory character. Dry goods and groceries are less active, 
while a good volume is maintained in metals and household 
furnishings. Collections are slow. 

Little Bock.—Jobbing trade in most lines averages 
fair. Considerable improvement is noted in dry goods, 


while in groceries there is increased activity, owing to the 
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demand for holiday lines, and wholesale confectioners are 
also busy. Retail trade is still quiet, the demand for 
seasonable lines of wearing apparel being light, owing to 
mild weather. Collections are fair. 

New Orleans.—Trade in dry goods, notions and hats is 
of moderate proportions. In groceries, provisions and other 
lines the movement of merchandise is good. Information 
from all parts of the State indicates that the yield of sugar 
will be the largest for many years and prices received 
therefor are fully 25 per cent. above the average of last 
year. The work of harvesting the crop is progressing under 
the most favorable auspices, and the yield of cane both in 
tonnage and sugar contents is very gratifying. Manufac- 
turers of furniture and other woodworking plants are doing 
a large business. Retail trade has materially improved, 
owing to more seasonable weather. Collections are holding 
well, notwithstanding the disposition of farmers and interior 
merchants to hold their cotton. 

Cleveland.—Seasonable weather has stimulated trade 
in wearing apparel. Holiday trade has opened up well and 
dealers anticipate a large volume of business. Building 
operations for last month showed greater activity than for 
many years, a total of 363 permits were issued at an estimated 
cost of $490,285, which is 167 permits, with a money value 
of $278,720, ahead of the same month last year. Collections 
are fairly satisfactory. Money is easy and deposits in the 
local national banks, as shown by the November report to 
the Comptroller of the Currency have increased $7,787,000, 
compared with a year ago, and the reserve has increased 
$4,557,000. Loans and discounts show a decrease of $2,200, - 
000 and surplus of $235,000. Statements of the local trust 
companies issued in October this year show an increase of 
$6,000,000 in deposits and $4,000,000 in cash, compared with 
October, 1903. 

Cincinnati.—Retail trade is good, especially in holiday 
goods, weather conditions having been very favorable 
during the past week. Wholesle dry goods houses report 
trade a little slow and buyers show a disposition to hold 
back. Prices have held firm in staple goods and collections 
are about up to the average. The clothing trade is only fair 
and collections are a little slow. Manufacturers of paints 
report business active. Wholesale jewelers say there has 
been a considerable improvement in trade during the past 
week and that this season’s business will compare very 
favorably with last year’s. The provision market shows 
easier conditions and the general demand is light. 

Columbus.—Fall business has shown a good volume 
and trade is now in a very satisfactory condition. The dry 
goods trade has been good and collections have kept up well. 
The shoe trade is at present somewhat affected by continued 
dry weather, and stocks of retailers in shoes and rubbers have 
not been reduced as much as is usualin November. The 
holiday trade is starting favorably. 

Detroit.—Retail trade in holiday goods shows a slight 
increase in volume compared with last season. Jobbers in 
dry goods, notions, hardware and groceries say business is 
quite satisfactory. In rubber and leather goods, on account 
of dry weather, there is a small decrease in sales. Shipyards 
have taken large contracts for steel vessels, which will keep 
them fully employed until next fall. The demand for loans 
is good. Building permits for November were $635,000, an 

increase over November, 1903, of $128,000. Collections are 
improving. 

Grand Rapids.—While some inactivity has been felt 
in the furniture trade during the past few months, at the 
present time it is decidedly strong and the coming season 
promises to be an active one. Improvements and enlarge- 
ments in factory plants show an increased trade. The 


wholesale trade in all lines report plenty of orders, with col- 
lections easier. 


Miltwaukee.—More seasonable weather has had a 
noticeable effect on business in general, and holiday buying 
is now brisk. Considerable business has been done the 














past week in clothing, shoes and dry goods and the im- 
provement has been reflected in collections, which, however 
are still backward. Wholesale grocers and commission 
men report a very good business, and collections fair. 
Manufacturers report much better conditions and a number 
of concerns have increased their working force. Some very 
large contracts have been secured by some of the prominent 
engine builders, and the iron industry shows a steady im- 
provement. 


Chicago.—Holiday trade has made a steady advance, 
both in jobbing and retail. Reorders have been frequent 
for seasonable staples and wholesale shipments maintained 
large proportions. Interior advices indicate that consump- 
tion of general merchandise is extending. Heavy dry goods 
and clothing are freely purchased, and the cold weather 
stimulated the buying of footwear. Sales have been large 
in cotton goods, dress wear and blankets, and heavy ship- 
ments were made of groceries and other table needs. Col- 
lections are satisfactory on both city and country bills. 
Lake navigation is now at an end for the season and vessel 
owners report results better than expected, considering the 
time lost early in the summer when labor disputes inter- 
fered. Railroad earnings continue to reflect an expanding 
movement of general merchandise, factory products and 
grain, while earnings are steadily increasing. Manufacturing 
industries find the new demands advancing and the outlook 
gradually improving. Iron and steel are in unusual demand 
and there are reports of increasing needs from makers of 
heavy machinery, cars and electric supplies, all affording 
much future employment. Receipts of lumber were 42,279,000 
feet, against 45,940,000 feet last week and 38,763,000 feet a 
year ago. Prices maintained their firmness, and the buying 
is well distributed on factory and building requirements. 
New buildings were $736,800, against $371,100 last week and 
$546,460 a year ago. Real estate sales were $2,209,998, 
against $2,334,789 last week and $2,322,264 a year ago. 

Minneapolis.—The usual holiday season trade in retail 
lines is fully a week ahead of a vear ago. A large amount of 
merchandise is beingsold, and present indications point to the 
largest holiday sales in the history of this city. Jobing 
houses report heavy sales of seasonable goods in all lines, 
and collections rather better than the average. The lum- 
ber trade has been brisk, owing to the pleasant weather, 
and shipments for the week were 5,376,000 feet, against 
3,632,000 feet a year ago. 

St. Paul.—Trade conditions continue satisfactory. Sea- 
sonable lines in dry goods, clothing and furnishings are in 
good demand and collections are more prompt. The hat, 
cap and fur trade is active and the d»mand for footwear is 
well maintained. Wholesale drugs and chemicals are in 
very fair movement. Grocery markets are steady and sales 
are in excess of the corresponding period a year ago. The 
hardware trade holds up well. Harness is in better demand 
and there is more inquiry for machinery. 


Omaha,—Business in groceries has been brisk. Hard- 
ware houses report business for the past month very good. 
Prices have increased, and conditions are favorable. In 
boots and shoes trade is about the same as a year ago, and 
a good increase over the same month last year is reported in 
dry goods, with prices firm. In all lines coilections are good. 


St. Louis.—Improvement is noted in all lines, with con- 
siderable activity, especially in footwear, clothing, cloaks, 
drugs, hardware and groceries. Business in the latter is 
particularly active, both in shelf and standard goods. The 
wholesale holiday trade is fairly active, having improved 
greatly over that of last week. Collections are good. 
Building permits issued in November represented a value 
of $1,355,988, while for November, 1903, they amounted to 
$635,619. Transfers of real estate for November numbered 


_ 903, and aggregated $3,510,632; for November, 1903, 


$2,962,663. Deeds of trust filed for record in November 
amouated to $2,232,383. 
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Kansas City.— Wholesale trade in most lines is keep- 
ing up well, considering the season and unfavorable 
weather conditions. Dry goods houses report business 
fully up to the average of last year at this time. A few cold 
days last week stimulated trade in woolen goods and 
furnishings. The demand for holiday goods has fallen off. 

Trade is active in groceries and fair in hardware and drugs. 
Farm implement orders are coming in well for spring 
delivery, and there is a fair demand for buggies and wagons. 
Collections are good. 

Portiand, Ore.—An average trade is reported by 
jobbers, who express some disappointment that there is no 
increase, in view of the large crops and high prices paid for 
agricultural products. The wheat market is quiet, lower 
prices in the East having stopped buying there, while high 
freight rates prevent exporters meeting Liverpool prices. 
Since the beginning of the cereal year 9,476,608 bushels of 
wheat have been shipped from North Pacific ports, as com- 
pared with 9,696,377 bushels in the same period last year, 
and about 7,000,000 bushels have been forwarded by rail to 
points east. 
Portland in November, five for the United Kingdom and 
one for South Africa. The total wheat shipments in the 
month were 655,339 bushels. Flour shipments were 80,524 
barrels, over one-half going to the Orient. Total exports, 
flour as wheat, in November, were 1,017,697 bushels, as 
compared with 1,154,389 bushels in November, 1903, 
1,127,835 bushels in the same month of 1902 and 2,201,940 
bushels in November three years ago. The Oriental flour 
demand has declined and the movement this month will be 
small, but the Portland and Asiatic steamers will have full 
cargoes of general merchandise. 





Trade Conditions in Canada. 


Montreal.—Wholesale trade is quieting down, though 
in a few lines, such as groceries and metals, a fair demand 
is still reported. City retail trade does not improve as it 
should at this season. Dry goods and other retailers report 
@ comparatively dull November, and thus far December 
does not show the activity in general shopping that is 
looked for with the approach of Christmas. Collections 
are well maintained. The local sugar market presents a 
rather peculiar position, one refining company having 
advanced quotations 5 cents a cental a week or so ago, while 
their competitors dropped their figures a similar amount, 
making the quotation for standard granulated in the first 
ease $5.25 and in the other $5.15. The local hide market 
does not appear to reflect the great strength reported in 
New York and Chicago. Lambskins are again advanced 
to $1.10. In the metal market there is a slightly easier 
tone. The money market rules steady, with the rates for 
call funds from 44 to 5 per cent. 

Quebec.-——Navigation is now closed. The large lumber 
operators have fewer men in the woods this winter than for 
several years.past. This has materially curtailed orders for 
supplies and trade in general is only fair. Theshoe industry 
shows no particular revival, there being comparatively few 
orders on hand. * 

Toronto.—The retail movement in dry goods is only 
fair and merchants are busy stock-taking. In smallwares 
and notions a good Christmas business is reported. 

Hatifax.—The approaching holiday season, with colder 
and more seasonable weather, is stimulating all lines of re- 
tail trade. Lumber markets abroad stil! show depression 
and there is no demand for hardwood ; this is affecting trade 
in different sections of the Province, and prepf&rations for 
lumb ring in the woods are catried on upon a more reduced 


scale this season. Fruit shipments from the Annapolis and 
Cornwallis Valleys have not brought the returns expected, 
owing to the poor quality of apples this year and consequent 
low prices, and at St. Pierre et Miquelon the fisheries have 
failed. In the steel .and iron districts conditions have im- 
proved and higher prices prevail. 





Six wheat and flour cargoes cleared from. 


BANK EXCHANGES. 

Bank clearings continue to show an enormous volume of 
payments through the banks; total exchanges this week at 
all leading cities in the United States being $3,166,530,653, 
a gain of 59.1 per cent. over last year and 65.6 per cent. over 
1902. Exchanges at New York are 75 per cent. larger than 
last year and in part the increase reflects the heavy Wall 
Street operations, but at leading cities outside New York 
there is a gain of more than thirty per cent. over all preced- 
ing years. Every city reports an increase in exchanges, 
showing that the large volume of business is well distributed. 
There are small gains at Cleveland, and at Louisville and 
New Orleans compared with last year, which are due to special 
causes, as to the latter, the unusual activity and high price 
of cotton a year ago. The heavy payments through the 
banks are clearly reflected in the high average daily bank 
exchanges printed below. Figures for the week and average 
daily bank exchanges for the year to date are compared be- 
low for three years: 








Week, Week, Per Week, Pr 
Dec. 8, 1904 Dec. 10 ‘993 “ent. Dec. 11, 1902 ‘ant. 
Boston -e-  $160,634.697 $128,106,770 -+-25.4 $133,032,989 -+-20.7 
Philadelphia. . 180,628,167 100,392,915 799 106,994,022 68.8 
Baltimore .... 35,112.716 21,848,457 60.7 22.057.993 59.2 
Pittsburg .... 49,968,993 35,627,087 403 35,942,600 39.1 
Cincinnati... 27,239,250 23,365,100 16.6 22,838,850 19.3 
Cleveland .... 14,374,429 13,743,192 4.6 14,185,211 1.3 
Chicago ..... 209,783.366 179,498,611 16.9 165,209,964 27.0 
Vinneapolis .. 27,480,997 19, 138,347 43.6 17.396.796 +-52.2 
St. Louis ..... 71,068,725 53,925,924 31.8 46,930,540 51.2 
Kansas City .. 25.056,987 21,662,326 15.7 20,9 5 860 19.5 
Louisville .... 12,433,453 11,883,878 4.6 11,069,977 12.3 
New Orleans... 29,610,992 28,680,822 3.2 17,527,876 68.9 
S. Francisco.. 33,709,784 28,964,130 +-16.4 29,168,169 +-15.6 
Tee 5 a co $877,102,556 $666,842,619 Ts 5 $643.320,847 36.3 
New York.... 2.289,428,097 1,317,278,654 75.3 1,268,889,275 80.4 
Total all.... $3,166,530,653 $1,984,121,273 --59.1 $1,912,210,122 -+-65.6 
Average daily 
Dec. to date..  $531,892,000 $345,173,000 +54.1 %341,448,000 +55.8 
November.... 483,032,000 319,104,000 51.4 405,108,000 19.2 
October ...... 408,069,000 307,689,000 32.6 390,139,000 4.6 
3d Quarter.... 302,474,000 301,142,000 0.4 352,349,000 —14.2 
2d Quarter ... 292.165.000 338,313,000 —13.6 %360.663,000 —19.0 
lst Wuarter . 209 495.000 363.147.0009 —14R ‘BLRAN AHN —129 





THE MONEY MARKET. 


Rates have ruied much higher for call loans, but time money 
and commercial paper remain unchanged. Severalevents tend 
to complicate the situation without changing the fundamental 
fact that supplies appear ample for all legitimate needs in 
commercial channels, and speculative requirements »re also 
being met without producing any pressure, despite increased 
demands from New Orleans for the short interest in cotton. 
Last month’s gold exports explain the fall of sixteen cents 
in the per capita amount of money in circulation, which had 
established a new high record on November l. Notwith- 
standing an unfavorable foreign exchange market, gold bars 
were withdrawn for export, and the situation was made 
still more puzzling by a simultaneous movement of gold in 
this direction. There is a somewhat similar counter current 
in the domestic exchange of currency, New Orleans taking 
cash for cotton and sugar account, while some other south- 
ern cities have accumulated a surplus from planters who 
have sold their crop, and this money is coming North to 
take advantage of the better rates ruling here. 

Call money ranged from 24 to 5 per cent., with the bulk 
of new accommodation and renewals made at about 3 to 4 
per cent. Time money was more freely offered at 3% per 
cent., 4 being the exception rather than the rule, and long 
terms up to six months being placed at the lower rate. 
Desirable lines of commercial paper are still scarce, with 
the demand constant at 44 to 4% per cent., according to en- 
dorsement, and single name paper selling at about 5 per cent. 


FOREIGN EXCHANGE. 

Irregularity followed the engagement of gold for import, 
while the withdrawal of $2,000,000 gold bars for export was 
apparently done in utter disregard of rates. Cotton bills 
have come forward in fairly good volume, and there are 
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evidences of a little better outgo of grain, but, on the whole, 
the supply of commercial bills is smaller. Foreign trading 
in American securities exercised some influence on tbe ex- 
change market, producing a sharp break on Thursday when 
an advance was generally anticipated. Daily rates were as 
follows : 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Sterling, 60 days... 4.83% 4.834 4.838 4.833 4.83} 4.834 
Sterling, sight..... 4.86% 4.864 4.86} 4.863 4.86 4.86 
Sterling, cables. . 4.87 4.87 4.87 4.87 4.87 4.87 
Berlin, sight ...... 95. 95% 953 95.44 95% 953 
i ails .165 5 16} "5.16;  *5.16} 5.174 5.174 


=, Sig 1-16 per cent. 
DOMESTIC EXOHANGE 
Rates on New York are as follows: Chicago, 20 cents 
premium; Boston, 10 cents discount; New Orleans, com- 
mercial 75 cents discount, bank par; Savannah, buying at 
50 cents discount, selling at 75 cents premium; Cincinnati, 
25 cents premium; San Francisco, sight par, telegraphic 
24 cents; Charleston, buying 1-20 discount, selling at 1-10 
premium; St. Louis, 45 cents bid, 50 cents asked ; Min- 
neapolis, 90 cents premium. 


SILVER BULLION. 


Scarcely any variation has occurred in prices of silver. 


bullion, but the firm tendency remains and the outlook for 
a fairly steady market is considered good. Closing rates 
each day were as follows: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices....... 27.44d. 27.50d. 27.50d. 27.50d. 27.62d. 27.69d. 
New York prices .... 59.50c. 59.62c. 59.62c. 59.62c. 59.87¢. 60.00c. 


FOREIGN FINANCEE. 

A decrease of £664,506 in gold holdings was reported by 
the Bank of England, but loans contracted still more 
£1,197,000, so that the proportion of reserve to liability rose 
slightly to 45.93 per cent., against 45.30 last week. The 
Bank of France recorded a loss of 1,725,000 franes in gold, 
but also strengthened its position by reducing loans 128,- 
475,000 francs. London security trading was demoralized 
by the collapse at New York, but later there was consider- 
able arbitrage buying, although it is probable that some was 
on New York account for its effect on the market. Berlin 
is occupied with the handling of the new Russian loan and 
has drawn some gold from America. Silver bullion in Lonaon 
has advanced still further, but the buying is not heavy. 
Call money at London commands 14 to 2 per cent., and time 
accommodation costs 24. At Paris the rate is 2.31, and at 
Berlin 3% per cent. 


FEDERAL FINANCES 


The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 


Dec. 8, 1904, Dec. 1, 1904 Dec. 10, 1903. 
Gold owned........ $87,548,897 $83,812,614 $118,696.498 
Silver owned .....- 8,787,029 9,092,879 7,241,142 


A’good gain in net gold holdings by the Government is 
shown for the last week, and gross gold stocks hold fairly 
steady at about $704,000,000. There is an available cash 
balance of $144, 132,981, of which $114,818,787 is held by the 
national bank depositaries, including $10,457,450 to the 
credit of disbursing officers. On regular operations for the 
month thus far, receipts have exceeded expenditures to the 
extent of $1,474,371, reducing the deficit for the fiscal year 
thus far to $24,455,428. 


MONEY IN CIRCULATION. 

For the first time recently the official statistics of money 
in circulation show a decrease, $2,573,888,367 on December 1 
comparing with $2,583,476,661 a month earlier and $2,449, - 
168,418 a year ago. On an estimated population of 82,445,- 
000 the amount of money for each man, woman and child is 
$31.22. This is a per capita loss of 16 cents as compared 
with the high record established on November 1. Gold ex- 
ports were largely responsible for the month’s alteration, 
certificates declining more than $20,000,000. Gold-.coin in- 
creased ‘about $6,000,000 and the difference was sent abroad. 


NEW YORK BANK AVERAGES. 

An unexpectedly good exhibit was made by the associated 
banks last Saturday, the surplus reserve actually increasing 
in the face of events calculated to produce a decidedly poor 
showing. Specie holdings contracted heavily in response to 
gold shipments at the close of the preceding week, but re- 
ceipts fron the interior caused a moderate gain in legal 
tenders, and the loan item declined sharply. This was 
probably due to further withdrawal of trust company funds, 
a@ proceeding that has tended to make recent bank state- 
ments differ widely from conditions indicated by the finan- 
cial barometer. In no other way can the heavy fall in loans 
be explained, for the course of the security market was 
almost uniformly upward, suggesting that borrowing in con- 
nection with marginal carrying of stocks was steadily ex- 
panding. Deposits fairly reflected the decrease in loans 
and specie, while bank note circulation remained practically 
without fluctuation. The surplus is now about a third 
larger than it was a year ago, but slightly smaller than in 
1902. The statement compares in detail with earlier dates 
as follows: 











— Changes. Dee, 3, 1904. Dec. 5, 1903. 

NMR aise cces Dec. $11,818,000 $1,090,602,900 $882,002,300 
Deposits ......... Dec. 16, 334, 400 1,127,878, 100 842,900,400 
dt a mS Te 42,126,500 46,058, 100 
PD: adie cians Dec. 5,396,700 212,551, 100 151,611,600 
Legal tenders.... Inc. 1,470,800 77,947,500 ~ 65,418,800 
Total cash.... Dec. $3,925,906 $290,508,600 $217,030.400 
Surplus reserve... Inc. 157,700 8,539,075 6,305,300 


Non-member banks that clear through members of the 
New York Clearing House report loans $103,543,300, an 
expansion of $1,940,900; deposits $116,390,200, a gain of 
$87,500 ; surplus reserve $771,550, a reduction of $1,995,675. 

SPECIE MOVEMENT. 

At this port last week: Silver imports $9,370, exports 
$338,074 ; gold imports $617,769, exports $1,953,000. Since 
January Ist : Silver imports $1, 172 ,945, exports $34, m, 194 ; 
gold imports $11,724,993, exports $99,022,296. 


MONEY CONDITIONS ELSEWHERE 

Boston.—In the money market the demand is fair and 
borrowing rates steady. A somewhat firmer tone is expected 
between now and New Year. Call loans are quoted at 34 
to 4 per cent., time loa-s at 4 to 44 per cent. and com- 
mercial paper at 4 to 44 per cent. The clearing house rate 
is 3 p*rcent. New York funds sold at 124 to 15 cents 
discount for cash. The bank statement follows: Loans, 
$186,910,009; circulation, $7,406,000; deposits, $144,815,- 


000; due beanies, $72,756,000; U. S. deposits, $3,764, 000: 
with reserve agents, $31, 042 000 ; exchanges, $15, "339 000 ; 
due from banks, $20, 976, 000 ; D per cent. fund, $376, 250 ; 
legal tenders, $6,627, 000; specie, $15,914,000; surplus re- 
serve, $1,296,857 ; New York excess, $9, 797, 857. 


PHILADELPHIA. —The money market is somewhat firmer 
and a better demand is noted for loans. Call money is 
quoted at 3 to 34 per cent. and time loans at 4 to 6 per cent. 
The last statement of the Philadelphia national banks 
shows: Loans and discounts $216,438,000, increase $603,000 ; 


lawful money reserve $66,318,000, decrease $1,752 ; due from 
banks $35,317,000, decrease $222, 000 ; due to banks $99, 672, - 
000, decrease $1, 742 ,0U0 ; deposits $160,453,000, increase 
$123, 000 ; circulation $11, 977,000, increase $15, 000 ; per- 
centage of reserve 29.4. 


CuicaGo.—The discount rate for ites commercial paper 
holds steady at 44 to 5 per cent. Discounts offered have 
increased in volume, and outside manufacturers were in the 
market to a larger extent for funds. Collateral loans 
reached larger proportions, most of this business being 
negotiated at 4 and 44 percent. Considerable money has 


been employed by investors in bonds and other interest 
bearing igsues. Sales of local securities were three times 
greater than the volume a year ago, and the ten active 
stocks averaged a decline this week of 20 cents per share. 
Deposits are at a steady level. 


St. Louis.—The demand for money continues light, while 
all the financial institutions have ample loanable funds on 
hand. Rates range in extreme from 4 to 54 per cent. on 
call and time loans. 
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IRON AND STEEL. 


Considering the fact that the time is almost here when 
iron and steel mills are at the dullest season of the year, 
current increasing activity is causing particularly favorable 
comment, and it is freely asserted that next year will estab. 
lish a remarkable record of production. Idle plants have 
gradually resumed until it is probable that the consumption 
of pig iron has risen to almost twenty million tons yearly. 
These are big figures when compared with the stagnation 
earlier in the year. Building permits are being issued 
more freely and the railways are seeking an increasingly 
large tonnage of steel in every shape available for equip- 
ment. There is no longer any expectation of a reduction in 
prices of steel rails, while it is expected that most other 
finished steel shapes will be advanced. With the revival of 
home demand there is less effort to secure foreign trade, and 
exports will probably decrease.. Railway bridge work will 
be pushed during the winter, and the long season of dullness 
in the steel rail market is about over. Capacity of furnaces 
in blast on December | had risen to 357,146 tons of pig iron, 
according to the Iron Age, against 334,249 in the week pre- 
ceding, and 244,156 tons a year ago. Furnace stocks mean- 
while declined to 449,456 tons, against 529,033 a month 
previous, and 670,340 on August 1. 





MINOR METALS. 


Depressing statistics of supply and movement during 
November had a tendency to weaken the market for tin. 
Trading has been very quiet of late, owing to the abnormal 
position at which prices were held. The visible supply of 
tin on November 30 was 14,412 tons, compared with 12,194 a 
month earlier and 15,195 a year previous. Shipments from 
Australia and the Straits has been very heavy of late. Do- 
mestic buying of copper is light, but exports are fairly well 
maintained, and for eleven months there appears an increase 
of 105,104 tons over the shipments abroad during the same 
time last year. Other features of the market for minor 
metals are extremely quiet 


THE PITTSBURG MAREET. 


PITTSBURG.—Buying of iron and steel products is not as 
brisk as during October and November, but the market still 
retains its strong position and prices are even stronger in 
the raw materials. Consumers have practically covered 
their wants for the balance of the year and for the early 
part of next year, with inquiries being made for later deliv- 
eries. The scarcity of water in the coke regions is still evi- 
dent, but notwithstanding that factor more ovens were 
placed in blast during the past week, and this week’s coke 
shipments show an increase of about 14,000 tons. Fuynace 
coke is quoted at $2 to $2.25 and foundry $2.50 to $2.75, 
Pittsburg, but for spot. coke the price is probably 25 cents a 
ton higher. The comparative scarcity of coke, together 
with the demand from consumers to cover wants for raw 
materials forced the market forward, and an improved 
demand for finished materials gave renewed and additional 
strength, which is steadily maintained. The condition of 
the blast furnaces in the United States is shown by the fol- 
lowing statistics compiled by the American Manufacturer 


and Iron World: 
—No. of Furnaces—. -—Weekly Capacity— 
Nov. 1 


Dee. 1 Nov. 1 Dee. 1 
Pittsburg District—Active .... 35 33 93,527 + §9,252 
Shenango Valley—Active .... 14 ll 27,848 22,683 
Mahoning Valley—Active .... 13 11 30,824 26,851 
Total 3 districts—Active .... 62 55 152,199 138,786 
Total United States—Active. 239 215 368,061 338,967 
és s Idle ... 194 214 149,415 169,863 


The statistics show a weekly increase of 29,094 tons of 
pig iron compared with November lst, a natural result of 
the increased demand which bas brought idle furnaces 
in the market. Forge iron is scarce and there is 
little foundry to be had. Bessemer pig iron is quoted at 
$16.35 to $16.60, Pittsburg, or $15.50 to $15.75, Valley. No.2 
Northern foundry iron is quoted at $16.85 to $17.10, while 


some sales have been made at slightly higher prices. Basic 
iron is quoted at $15 to $16.10 and gray forge $15.25 to 
$15.50. The billet market is strong and producers refuse to 
sell beyond the next two months. Prices are irm at $21 
for Bessemer and $23 for sheet bars, f.o.b., Pittsburg. 
Merchant bars are active and orders are good, but specifica- 
tions are not heavy. Refined bars are quoted at $1.80; 
common iron bar $1.60 to $1.65 and steel bars $1.35. Some 
mills are sold up for months ahead and are quoting from 
$1.50 to $2 above the official price. The muck bar mills are 
sold far ahead and prices are strong at $26.85, Pittsburg. 
Business in plates is heavy for steel car purposes, but 
smaller sizes are not soactive. Prices are firm as follows: 
Boiler $1.50; tank $1.40 and fire box $1.50. The plate pool 
will meet within the next 20 days, in connection with the 
billet pool, and higher prices are expected. The rail market 
is in about the same condition that it has been for the entire 
year, but 1905 should bring forth a heavy tonnage, as the 
railroads have not purchased much during the past year 
and a half, and rails for replacement and otber purposes 
will be necessary. Structural materials have improved 
slightly, but the mills are hopeful for a good business next 
year. Most of the business placed is for the steel car 
works, but there is some bridge work figured on for next 
season. Prices are unchanged on a basis of $1.40 for beams 
and channels. Sheets are unchanged and some mills are 
offered higher prices for later delivery. No. 28 black sheets 
are firm at $2.20 and galvanized at $3.25. Skelp and scrap 
are both firm. 


THE DULUTH MARKET. 

DuLuTH.—Lake shipments of iron ore have about ceased 
for this year, and the total from the Lake Superior district 
approximates 21,500,000 tons, against 24,000,000 tons for 
1903. The three ore carrying railroads at Duluth and 
Superior brought down from the mines in this vicinity 
13,215,890 tons for the season ended November 30, 1904, as 
against 14,423,069 tons last year. Shipments on the three 
roads for November were over three times those of Novem- 
ber, 1903 ; 1,962,119 tons this year against only 577,481 tons 
November, 1903. The ore in the docks here has been 
freezing of late, which increases the cost of handling, and 
the last boats of the season were loaded during the past 
week. Insurance expired December 5th and very few boats 
sail after that date. The outlook for 1905 continues favor- 
able for a large production of iron ore, and prices are firm. 


THE PHILADELPHIA MARKET. 

PHILADELPHIA.—The market in iron and steel continues 
in reasonably good condition, though there has not been 
quite as much activity during the past week as was the 
case a short time previous. Buying, however, is reported 
in good quantities and quite a satisfactory demand is noted 
for future delivery. Pig iron is strong and orders for deliv- 
eries during the first quarter of the coming year are well 
filled up on sellers’ books. Mill irons are strong, but the 
demand in finished material is less active than it was two or 
three weeks ago. Mills are well supplied with work. 


THE CHICAGO MAREET. 

Cu1caGo.—Dealings were not quite up to the recent vol- 
ume, but the situation maintains its strength for all furnace 
and mill products. No. 2 foundry pig iron, Chicago, has 
sold at $16.75 per ton. Capacity is so well engaged little 
can be obtained, except at an advance, for delivery in the 
second quarter next year. The steel mills are expected to 
make full resumption very soon. New demands for finished 
iron and steel are steadily accumulating, and the outlook 
for rails has improved, many large commitments in the lat- 
ter impending. Shipbuilding requirements are urgent, and 
involve much tonnage in plates for early delivery, and more 
steel is required for car construction. Wire producers have 
firm views as to prices, yet there is little slacking in the de- 
mand for domestic consumption, while the foreign trade also 
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remains good, and involves large shipments during 1905. 
Merchant iron, pipe and factory requirements provide con- 
siderable business in the miscellaneous division, and new 
developments in building and other construction indicate 
heavy use of structural forms throughout next year. Car 
builders have added to their forces, and obtained more 
orders for new equipment. Business shows distinct im- 
provement in heavy machinery, boiler making and electrical 
supplies, and the hardware factories maintain increasing 


activity. 
THE BOSTON MAREET. 


Boston.—In the market for pig iron the demand contin- 
ues good and is in excess of the offerings for next year’s 
delivery, and prices are very firm. Ex-store business in bar 
iron is fairly active. Steel plate is steady and merchant 
pipe is in good request. There is a fair business in boiler 
tubes. Sheets are quite active. Structural steel demand 
is good for the season. Nails are firm, but less active at 
the advance. 


THE CLEVELAND MARKEET. 

CLEVELAND.—The pig iron market is firm. Some fur- 
naces have sold their output for the first quarter of next year 
so closely that they are not soliciting business. Finished 
product is in good demand, and the principal producers are 
well supplied with orders. In old material prices show still 
further advances. Insurance on vessels expired on the 5th 
inst. and navigation will soon close. 


THE CINCINNATI MARKET. 
CINCINNATI.—The iron market shows a strong tone and 
prices are ruling $1.00 and $2.00 higher than last week. 
Machine and tool manufacturers report trade good and 
working full force and collections about up to the average. 





COAL AND COKE 


Dealers are busy delivering household sizes of anthracite 
coal, and steam grades also move more freely, owing to the 
difficulty of getting other fuel for manufacturing purposes. 
The demand for bituminous is steady, and coke cannot be 
delivered as rapidly as required, prices having risen to the 
highest price for over a year at Connellsville ovens. The 
output is being increased although inadequate water supply 
continues to complicate the situation. 


THE PITTSBURG MARKET 

PITTSBURG.—The lake season has officially closed, but 
there is still a desultory movement, which will end in a few 
days. Local consumption is better and prices are stronger. 
Shipments by river have not been resumed, and there is a 
large tonnage ready to move. 

A summary of the Connelisville coke region for the week 
shows 18,238 ovens in blast and 4,899 idle, an increase in 
the active list of 558 ovens. The production for the week 
amounted to 215,852 tons, compared with 197,160 tons last 
week; shipments, 214,188 tons, against 200,000 tons last 
week; shipments from the Masontown field, 52,000 tons, 
compared with 51,828 tons-‘the preceding week. Coke prices: 
Pittsburg, furnace, $2 to $2.25; foundry, $2.50 to $2.75. 





THE PHILADELPHIA MARKET. 
PHILADELPHIA.—Anthracite coal, for household use as 
well as steam sizes, continues in good demand. There is a 
scarcity of coke, which complicates the situation somewhat 
when taken in connection with increased activity of blast 
furnaces and manufacturing plants. The bituminous 
market is active and prices steady. 


THE BOSTON MARKET. 
Boston.—Weather conditions have favored more retail 
business in hard coal. The wholesale demand is more 
active and the market is very firm. Bituminous coal is 
fairly active, with considerable being ordered out on old 
contracts, and new orders are fair. . 


THE GRAIN MARKETS. 


There was a perceptible broadening of the speculative 
wheat market early in the week. Operations generally 
were on a more extensive scale, which was, perhaps, only 
natural in view of the fact that influential market news was 
more abundant. Prices fluctuated considerably and occa- 
sionally somewhat violently. Frequently advices were of a 
conflicting character which accounted for the feverishness. 
In the main, however, the early tendency was toward a 
higher level under the influence of brisk buying by sellers 
for the decline who became nervous and anxious to cover, 
owing partly to continued reports of unfavorable prospects in 
Argentine, where there have been excessive rains and 
reported injury by rust. The buoyancy was in part attrib- 
uted to additional reports respecting damage by drouth in 
the winter wheat belt. In some sections no rain or snow 
had fallen in fully two months, and in some cases it was 
said that many fields had been injured almost beyond repair. 
Later this ceased to be a potent factor, for the drouth was 
partly broken by snow in Kansas, but it is still dry in other 
parts of the belt. 

The stronger trend was also partly chargeable to the much 
lighter receipts at primary points, accompanied by reports 
that farmers’ deliveries at country stations had fallen off at 
a rapid rate. This created little wonder as it was con- 
sidered oniy natural that farmers should hold their small 
remaining surplus for higher prices, especially if the grow- 
ing plant was in danger of serious impairment because of 
the long drouth. In the opinion of many conservative 
dealers there is little likelihood of any mater al increase 
in receipts for several weeks to come, or, in fact, not before 
spring, and then it will, of course, depend largely upon the 
appearance of the crop after the frost is out of the ground. 
If the plant stands the winter weather well and has not been 
greatly injured by the recent drouth, farmers may be more 
willing to sell. Consequently there are many conservative 
dealers who believe that the visible supply will show only 
trifling increases hereafter, and possibly fair reductions 
after the turn of the year. 

Advices from abroad have been rather more encouraging 
for buyers for the rise, notably as to the excessive heat in 
Australia and famine conditions in parts of Russia. This 
leads many to think that the World’s exports will soon show 
a material falling off, but probably not sufficiently to 
demand of any exports from this country. It is now gener- 
ally admitted that the United States has no wheat to spare 
for export, a fact plainly demonstrated by the recent im- 
portations from Manitoba by northwestern millers and the 
purchase this week of 40,000 bushels of Walla Walla wheat 
at $1.18 in the Antwerp market for shipment to New York 
millers. 

Later in the week there wa: a radical change in the 
temp:r of the market, buoyancy speedily giving way to 
great depression. Offerings were especially heavy, and 
particularly in the Chicago market, where large holders 
were unloading with feverish haste, which led to a some- 
what sensationa! decline, and at times the market was 
more or less demoralized. The weakness was almost 
wholly ascribed to purely speculative influence:, as there 
was practically no market news calculated to weaken the 
market appreciably, other than reports of better weather in 
Argentine. This, however, was fully counterbalanced by 
continued unsatisfactory reports from the winter wheat 
belt, where the recent snowfal! was too light and confined 
to a small area, and hence was not generally beneficial. 

MARKET FOR CORN. 

Offerings of corn for nearby and forward deliveries have 
been larger and at a further decline in prices, which brought 
about a large trade, largely for export account. In fact, 
new corn for shipment during January, February and 
March was decidedly lower, which fact enabled exporters 
to execute many big orders, and hence all signs point to 
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LATEST: GRAIN STATISTICS. 





Grain Wovement each day is given in the following table, with 
the week’s total, and similar figures for 1903. The total for the last 
two weeks is also given, with comparative figures for last year The re- 
. Celpts of wheat at western cities since July 1, both years, are appended, 
with latest figures of exports: 


——--W HEAT.——— FLOUR. -———-CoRN.-— —— 

Western Atlantic Atlantic Western Atlantic 

Receipts. Exports. oo Receipts Exports. 

Friday ....... dd, ee eS 950 844.603 37,644 

aaa asia 993,895 71,996 8,023 739 080 61,184 

Monday ...... 1,208.119 24,785 7.063 1,098,150 25,763 

Tuesday ..... wenn *° Sxeene 8,817 1,030.300 62,114 
Wednesday 1,006.85 46,776 2,480 1,210,15' 4 

ursday ... ee eeeask 4,565 946,400 172,194 

ee 5,797,242 143,557 56,898 5,868,683 359,304 

“ last year 6,807.520 1,346,047 368,26 4,585,699 749,175 

Dec., 2 weeks. 12,638,069 339,437 194.235 10,708,465 723 370 

‘* last year 15,071,813 2,573,613 657,218 6.943, 799 1,714.433 


The total western receipts of wheat for the crop year thus far amount 
to 131,092,674 bushels, against 137,051.907 ate ae during the previous 
— Atlantic exports of wheat, including flour, this weck were 399,598 
ushels, against 813,896 last week and 3,003,230 a year ago. Pa ific 
exports were 565,032 bushels, against 331.724 last week and 680,115 last 
year. Other exports were 137,225, against 112,859 last week and 296,272 
a yearago. Total exports since July 1 of wheat, flour included, were 
975,855 bushels, compared with 65,987,824 bushels last year. 
Wiater Wheat Receipts at the four principal winter wheat 
markets since the commencement of the crop year, July Ist, together 


with the movement during the corresponding period last year, were : 


Present crop, Previous crop, 
b 





bushels. ushels. Bushels. 

ie ee 14,134 000 14,222,810 Decrease 88,810 
Be sds inccet 23,613,102 22,831,560 Increase 781,542 
PERT 3.049,030 4,092,173 Decrease 1,043,143 
PE incase encdbad 1,810,398 1,612,832 Increase 197,566 
_ 42,606,530 40,759,375 Net inc. 1,847,155 


Spring Wheat Receipts at the four prircipal spring wheat 
markets since the commencement of the crop movement. August Ist, com- 
pared with the movement during the corresponding period last year were: 


Present crop, Previous crop, 





bushels. bushels. Bushels. 

Chicago............. 15,452,231 16,652,444 Decrease 1,200,213 
Milwaukee .......... 5,199,010 5,222,830 Decrease 23,820 
Minneapolis......... 44,019,630 43,561,820 Increase 457,810 
BD ded. s othe dee 17,751.606 21,465,389 Decrease 3,713,783 
, gee a. 82,422,477 86,902,483 Net dec. 4,480,006 


Visible Sapply of Grain in public licensed warehouses at the 
principal points of accumularion and in transit east of the Rocky Moun- 
tains in the United States and Canada, as reported to the New York 

uce Exchange to the latest date, compared with the previous week 
and the- previous years. are given below, al figures being in thou- 
sands of bushels, 000 being omitted: 







































































Wheat. Corn. Oats. Rye. Barley. 
ks at 
_— Dec. | Nov.| Dec. | Nov.| Dec. | Nov.| Dec.|Nov.| Dec. Nov. 
3. 26. 3. 26. 3. 26. 312] 21 
New York .../*1,002; 830 67 7" 1,583) 1,373) 151) 151) 444) 431 
‘ afloat| ..-- 8 eee Gt Ee ee See ey 
Boston ...... 63 37 44 x Fe rR Ee ee 
Philadelphia. 41 ieee Se. ee eek Bi dwécl odee 
Baltimore ...| 999) 1,059} 443) 243) 172) 197} 300) 272) ....) .... 
New Orleans.| ....| -.-- re ee ewe ee ee 
Galveston ...| 198 203} RS ee ee Ge Ti ele Ts 
Montreal . 564; 45] 2 5| 178) - 171) ....| ....| 104) 89 
Toronto ..... 14 DR tisbesk = vi 2 a diuae as PE, eters 
Buffalo ......| 3,401) 3,061 44 44) 1,929) 1,120) 57%) 601\2,594/1,390 
ic): OEE «natal, Skbakt wbakt. caath +seeck: deel Wesel pao tual sas 
Toledo ...... 934 245) 165} 188] 938) 1,057; 11) 14 5 
Detroit ...... 798| 56” 87 37| 162; 212} 39) 43) 55) 66 
Chicago ..... 1,683) 1.670} 298) 271) 5,151) 5,225) 394) 404) 12) 12 
? OReOe tvindl aed j<eve ee eee ee ee Be 
Milwaukee. . 674, 780 10} ....| 654 oo 241 15) 29% 573 
i ae cele. eseak. steak, “Sel ieedwkebe wenel tee ebne 
Deere a eet Se MEE bbe cd cowed cancltowckl couch tbdcl cee. 1: cave 
Port Arthur .| 1,539] 1,755) .... gel Ose Bi oO dd 
Duluth ...... 3,258] 4.096 a--| «eee| 2,768) 3,266} 151) 170); 679) 680 
- EE cial | tea es MEE SRE LR Gar Pri, XM fess. 
Minneapolis .|11,283) 9,794 9 5,849} 5,945) 76) 81) 929) 813 
St. Louis ....} 3,308) 3,362 15 8} 1,113} 1,118} 12} 13) 28) 31 
as OE: South nb del waxes skal wba ald ON Wes thea ste Bick 
Kansas City .| 1,816) 1,960 84 a: GA. (OO co odah edackh dosihieoes 
Peoria ...... 2 2 197; 112) 1,516; 1,481 +] 8 3 3 
Indianapolis .| 292) 302) 96 75| 224) 229 1 EP weit eeu 
ee FE, ET ENF T: EIEN CO LEAS: SM Peery, See, Ur ies 
On lakes ....| 2,819) 1,972) 1,335; 445) 1,050) 9842) 27] 86) 1.381)1,746 
On canals and 
rivers ..... 176 ; 74| . 169 
Total . . . .|36,860)35,595| 3,181) 1 852)24,497/24,232/2 018/1,870\6,530/6,038 
Increase ..... 1,265} 2,196) 1,329} 359) 265 ie 148] ....| 492) 527 
Year ago .. ..|32,539/30,150 5,584) 5,867| 8,115) 9,584/1,259/1, 127|5,833|5,637 
Be wisbe bus 45,940145.083) 3,895) 2,938) 6,756) 7,054/1,331)1.256|3,674| 4.831 
raat 55,240/52,396)10,930/11,227| 6,416) 6,603) 2,522/2,554/2,809| 3,007 
BE il eae a 61,494|62,179| 8,762) 9,442/10,875)11,319) | 284) 1,225/3,273)3,418 
1890 ....... » .'5§6.292'54, 778! 11. 246'11.712' 6.077’ 6.311'1,344' 1,363)3, 








093|3,775 
*000 omitted throughout this table.. , 


The following table shows the visible supply to the latest date obtain- 
able; also at the beginning of the crop year, July 1, together with the 
net change in supplies during that period. Comparison is made with 
the corresponding time of the previous year and with the average for 
the same time of the preceding four years: 


Dee. 3. 1904. July 1, 1904. Net changes. 
Bad cc ivcdsccesds 36,860,000 14,055,000 Inc. 22 805,000 
Sth cnn nchinnnauten 32,539,000 15,970,000 Inc. 16,569,000 
Average, 1900-1904 ....... 47,452,000 15,970,000 Inc. 19,538,000 


Distribution of Wheat east of the Rocky Mountains for the 
present season compared with last, no allowance for duplication in 
receipts being possible: 





Crop movement since commence 1904-05. 1903-04. Change, 

ment of season ................ 125,029,007 127,661.858 Dee. 2,632,851 
Exports breadstuffs from Atlantic 

ports since July 1 ....... tn seid 19,643,984 68,202,636 Dec. 48.558,652 
Visible supply wheat Dec. 3 .... 36,860,000 32,539,000 Inc. 4,321,f00 
Probable increase in consumption over previous year and 

et ID INO 60k dcds 6 dc canesdea-eeodd be de ccenwdhsuet 46,870,503 


Breadstuffs and Corn on Passage, with the previous 
week's changes and weekly and wet | comparisons. is shown in the fol- 
lowing table as reported by Broomhall: 


WHEAT. U. Kingdom Continent. Total. 

Wess Bi Whee ob nikbnids 060 thiccc dba 23,096,000 16,696,000 39,792,000 

Decrease previous week........ 744.000 *936,000 *192,000 
TR I i ns alee a eel 15,248,000 12,080,000 27,328,000 
OES ot on cabeanmecan 17,536,000 11,336,000 28,872,000 
Da: FB chnedcdsbddachndebbat 21,218,000 11,840,000 33,048,000 
ef 6 18,368,000 7,584,000 ,952,000 

RN. 

ee, BGs bs én ciasdscvididdot 7,903,000 10,268,000 18,171,000 

kn we nttbinnccedcsbndena 720,000 266,000 986,000 
ee. “Se ae osc kteeb cs bcdsdndass 7,663 000 7,954.000 15,617,000 
I EE eae yee 3.705.000 3,445,000 7,150,000 
Sy Ge Middcnecdessenédantauen 5,3 ° 6.000 4,080,000 9,456,000 
BGR: Ge + cS edt ob cecccdéstecce 7,176,000 10,568,000 17,744,000 

*Increase. 


The quantity of breadstuffs on passage December 3, 1904, combined 
with the visible supply of wheat east of the Rocky Mountains on that 
date was 76,652,000 bushels, against 59.867,000 on the corresponding 
date in 1903, 63,476,000 in 1902, and 88,288,000 bushels in 1901. Similar 
comparisons in corn, 21,352,000 bushels, 21,201,000 bushels, 6,800,000 
bushels, and 20,386,000 bushels. 

The total world’s shipments of breadstuffs and corn from all countries 
for the week ending December 3, 1904, according to Broomhall, were as 
follows: 


Last Previous Year Two Years 

BREADSTUFFS. Week. Week. Ago. go. 
North America.......... 1,368,000 1,152,000 4,312,000 5,704,000 
cn cndimee cede 4,824,000 4,432,000 3,880,000 2,240,000 
Pica nnks deeapeneks 1,336,000 1,648. 000 1,720,000 904,000 
APEIBUEED ..cccdccecccce 920,000 848,000 424,000 88,000 
DE cocks. , . .'). | guneeet. \Jtenaeae pean 
DA. .soscsimebnat 1,816,000 2,336,000 656.000 144,000 
Ds a dddsweanees 4a 104,000 352,000 112,000 seedes 
Wi cdees atenbsncds 224,000 1,112,000 aaa: etweke 
10,592,000 11,880.000 11,232,000 9,082,000 

CoRN. 

North America....-...... 496,000 154,000 896,000 1,152,000 
PE, nan cdedddededss 73,000 42,000 266,000 54,000 
i intakondsdevesn< 56,000 16,000 711,000 .000 
APAOMUMES «. .cccccccccee 2,520,000 2,655,000 1,817,000 431,000 
3,145,000 2,812,000 3,690,000 2,346,000 


W orld’s Shipments of Breadstuffs and Corn from 
all countries from July 1, 1904, to December 3, 1904, with the exception of 
Argentina, which is from January 1, 1904, areas follows, per Broomhall : 














This year, Last year, 

WHEAT bushels. bushels. 
Went. AMRAUEER oo i cccccmnccceescanceccesos 31.948,000 79, 828.000 
Di. cndasdan booohendnedekeoveeasenan 81.443,000 71,408,000 
TRIED o3's cov nove cicdnnceconntecvessqucm 24,472.000 34,864,000 
BEE: ctinncccnt Oem edosent Gpeoctashen 90,936,000 64,974,000 
BEET 6c cccccccecccesescecences 16, 2,688,000 
TR cn hbblbii kicks ccd bb dds cdiaecceotber 40,824,000 24,664,000 
DEE oo ods 1odeccsbsbbocecasdatoonigaes 10,868,000 112,000 
WEED ccccdntdcccodsébbccodtasdccéstbine , 228,000 5,258,000 
Tl ecu Kédodnedassbanschenundeduent 286,735,000 283,796,000 

CoRN 

Marthe AanertGD << ccccdsdcdtutindniic cdaddgus 10,760,000 24.832,000 
Russia...... sin il ia ie liattinlta in aetiniiatidiaidlaiads 3,767,000 5.327,000 
DEE . deddbcondusensseseess ccncconeunes 5,945,000 14,286,000 
APMONtMNE .. cc cccccccccccccccccccsccccccce 91,124,000 73 648,000 
WE  davbiddoccsss Leek séisesdasbsndoes 111,596,000 118,093,000 


The destinations of the above shipments of breadstuffs from July 1, 


1904, to December 3, 1904, also same period the previous season, are as 
follows: ’ " 1904-1905, 1903-1904, 
bushels. By 
TE i ee le 94,040,000 ‘ 
benswo ; _ Tee behendanbsdnabisscdsbenaes 10,584,000 10,680,000 
BeRGRGER. «iid bids di ctididcdvcoccocdivannsetds 28,530, 26,848,000 
GED, . . ccoctsentvocadsiethedsssss iia 2.783,000 ,867,000 
TSE... ci cddbacse deed peedeedeedebresd 4 656, 26,352,000 
GOPMBARY . ccc doce ccccccsdccccccccscocecces 9,576 000 14,484,000 
Scan © EE RRA SS SEI ate EIS 5,322,000 .972, 
We. cc. . Foci doncouvddesbadicoéned Gabber 15,720.000 18,536,000 
Spain b inbonden bipeucimibatecbonues predipa . 4,652,000 ,492,000 
| | lla ela el Ey Ee EI Be A, Se ‘ a rye 
Austria-Hungary .........--- bocéwecdeoes 4, 
Various eeeeeneeeeeeeaeeaeen a i ae Saas 27,332,000 28,430,000 
ete... -éccudcdddde cobtadsbbododssaded 226,916,000- 241,788,000 
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heavy exports from Atlantic and Gulf ports late this month 
or early in January. Indeed, the export movement already 
shows a material enlargement. In speculative circles there 
is more animation and prices have fluctuated more frequently 
and broadly. The increased interest was mainly, if not 
wholly, brought about by a rapid decline in prices conse- 
quent upon increased pressure to rell against much larger 
shipments of new corn from the interior. 
MARKET FOR OATS. 

There has been no general activity in the oat market. 
As a rule, trade for prompt delivery was devoid of life, as 
most jobbers claim to have ample stocks and will only buy 
small lots when absolutely needed, as generally the case 
during December, but after they have finished their annual 
stock-taking it is expected they will buy more freely. 
Receipts have been fairly liberal and prices have eased off 
slightly, partly in sympathy with the weakness-in corn. 
Trading in a speculative way was decidedly small in volume 
and price variations slow and circumscribed, although at 
times the drift was downward, mainly in sympathy with the 
depression in corn. 


ae ae Yor«k ae 


May... High. $1 13 1- 16 $1 15 1-16 $1. Lis g11 7. 16 $1.13 13 13-16 $113 13 3-16 
Low. 1.124 1.134 1.144 1.113 1.11; 1.12 1-16 
July...High. 1.04 1.05 1.053 1.044 1.044 1.04 
Low. 1.03? 1.04 1.04% 1.034 1.023 1.03% 
eee: PRICES. 
Wed. Thurs. Fri. 
Dec... High. * 09 $1. 712 gi. li? $1.108 $1.08? $1.09 
Low 1.092 1,102 1.084 1.07 1.072 
May.. High. : a 1.134 1.14 1.13 1.112 1.114 
Low. 1.10 7-16 1.114 1.123 1.10 15-16 1. 0 1.103 
Jyly...High. 994 1.003% 1.01 1.00 99-16 99% 
Low. 99 994 993 98 9-16 98 98 9-16 
Corn—New York PRICEs. 
Sat. Mon. Tues. Wed. Thurs Fri. 
May ..High. 514 514 504 tine 504 ‘fe 
Low. 51% 502 50% Onan 504 
Cu10aGo PRICES. 
Sat. Mon. Tues Wed Thurs. ‘ 
Dec... High. 484 474 463 46 463 472 
Low. 47 463 46 45; 454 463 
May...High. 4511-16 45} 443 444 4411-16 45 
Low. 45} 443 444 444 4 443 
July...High. 45} 45% 443 443 4413-16 45} 
Low. 453 45 442 44} 4 443 
CHIcaGoO PRICES. 
Oats. Sat. Mon. Tues. Wed Thurs. Fri. 
Dec... High. 29} 29 28; 28% 28% 284 
Low. 2815-16 28? 283 284 283 28} 
May...High. 314 31 30} 304 304 303 
Low . 301 30% 304 303 303 30 7-16 
July...High. 314 302 304 303 30% 303 
Low. 3013-16 303 30 7-16 304 304 303 
Lard. Mon. Tues, Wed. Thurs. Fri. 
a SR SE High. $7.02 $6.95 $6 90 $6.87 $6.85 $6.92 
Low. 6.97 6.92 6.87 6.85 6.80 6.85 
RMS 6 wi bes ond Oe High. 7.20 7.15 7.12 7.07 7.05 7.12 
Low. 7.15 7.15 7.07 7.05 7.02 7.07 
Ribs. t. Mon. Tues. Wed. Thurs. Fri. 
GUNA eteiceuind bd High. $6.62 $6.60 $6.57 $6.55 $6.50 $6.55 
Low. 6.60 6.57 6.52 6.50 6.45 6.50 
Sin semeesneos High. 6.85 6.80 6.75 6.72 6.70 6.75 
Low. 6.80 6.75 6.70 6.70 6.65 67 
Pork. Sat. Mon. Tues. Wed. urs. Fri. 
MO icccses High. $12.97 $12.85 $12.77 $12.65 $12.50 $12.65 
Low. 12.82 12.75 12.62 12.57 12.40 12.50 
er High. 13.22 13.12 #4 12.92 12.82 12.95 
Low. 13.10 13.02 12.80 12.70 12.82 


LOCAL FLOUR MARKET. 

There was less sluggishness in the flour market this week, 
although the volume of business was by no means large. 
Indeed, outwardly the market has been dulla3a general thing, 
but it is alleged that fairly large lots of spring flour have 
been sold secretly at prices said to be slightly under recent 
quotations. It is asserted that millers have preferred to 
make some concession in price rather than shut down mills, 
which otherwise seemed necessary. On the whole, most 
jobbers maintain a decidedly independent attitude, which is, 
perhaps, not surprising, particularly if they have as large 


stocks in transit or on docks as alleged. There is, no. 


doubt, a fairly large supply at railroad terminals in this 
harbor. Much of it is said to be held by lvecal jobbers. 
Presumably this is mostly spring wheat flour, as little 
winter could be shipped in this direction recently, because 


_ year occurred in European supplies. 


prices are relatively higher in the West than on the sea- 
board. In fact, there has been a fair demand lately for 
winter straight flour, both Kansas and soft winter, but 
trade has been hindered at times by the meagre supply on 
offer, especially of soft winter straights, which are decidedly 
scarce. 

: MEATS AND DAIRY PRODUOTS. 

According to the regular statement of the N. K. Fairbank 
Company the visible supply of lard on December 1 was 
189,690 tierces, against 199,914 tierces a month previous, 
and 130,005 a year ago. The small loss for the month of 
November was chiefly in the quantity afloat for Europe and 
Chicago stocks of prime steam, while the b‘g gain for the 
Heavy receipts of live 
hogs, together with the sharp decline in prices of grain, 


produced a much lower range of quotations for provisions in 
the western option dealings, but some improvement in cash 
demand, partly for export, had a tendenev to strengthen 
the situation. Limited offer ngs of first quality butter have 
kept the level of prices high, the demand being large for 
this class of goods. Milk and eggs remain unchanged at 
the recent advance to the highest point of the season 
thus far. 
THE CHICAGO MARKET. 


CHIcAGO.—The cash demand for flour and grain continued 
moderate, but there were increased operatiens in wheat and 
corn, and quotations for the former made steady recovery 
until Wednesday, when large sales unsettled the market 
and wiped out all of the previous advance. An effort to 
raise the price of flour was ineffective. Shipments of grain 
by lake are now over for the season. The last charters of 
corn to Buffalo were at 1% cents per bushel. The grain 
movement here, compared with the corresponding week 
last year, shows receipts aggregating 4,581,560 bushels, 
against 4,330,171 bushels, and shipments 2,521,964 bushels, 
against 3,227,222 bushels. No. 2 red winter wheat sold up 
to $1.164 per bushel, against $1.13 per bushel last week. 
Eastbound shipments of flour were 94,497 barrels, against 
90,637 barrels last week and 111,638 barrels a year ago. 
Eastbound shipments of grain were 1,088,000 bushels, 
against 1,447,000 bushels last week and 1,809,000 bushels a 
year ago. 

Provisions have shown little change in quotations and de- 
mand over last week. The monthly statement :«f hog prod- 
ucts showed a total of 66,433,873 pounds, against 65,020,253 
pounds the previous month and 77,860,472 pounds a year 
ago. Eastbound shipments of provisions were 27,424 tons, 
against 23,348 tons last week and 32,288 tons a year ago. 
Live stock receipts were 415,917 head, agai +t 346,810 head 
last week and 348,332 head a year ago. The demand con- 


tinued good for choice beeves and sheep, the former holding 
steady at $7.50 a hundredweight and the latter gained 15 
cents. but he gs declined 74 cents Other receipts compared 
with a year ag» are as follows: Flour. 175,557 barrels, 
avainst 197,467; wheat, 431.600 bushels, against 775,675; 
cornu, 2,776,700 bush ‘1s, against 1.179, 100; oats, $28,350 
bushels, against 1,557, 323: rye, 41 973 bushels, against 
74,476; barley, 502, 937 bushels, against 743,597; dressed 
beef, 6, 665,355 pounds, against 5,454,296; lard, 1,807,843 
pounds. against 1,434, 999: cheese, 2, 388,666 pounds, against 
1.925,789; butter, 3 857, 394 pounds, against 3.735,065; eg 
23,672 cares, against 36,136, and wool, 67, 870 ny 
against 180,742. 


THE MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS.—The flour situation does not impro\e, and 
the output for the past week was nearly 150,000 barrels Jess 
than the corresponding week of 1903. Sales are very slow 
and for actual requirements only. Mills are operating 


about one-half capacity and confiuing output strictly to 
orders received, allowing no flour to go into stocks at the 
mills.- Mill feed is steady at slightl, better prices. 


THE ST. LOUIS MARKET. 

Sr. Louts.—New corn is coming in rather freely at pres- 
ent, and in considerably larger volume than for the same 
time last year. The movement in grain is likewise larger. 
Receipts this week were 922,565 bushels, against 812,100 
bushels last week, and 1,266,715 bushels for the correspond- 
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ing week last year. Shipments were 908,160 bushels, against 
1,002,375 bushels for the same time last year. _ Receipts of 
flour were 51,382 barrels ; shipments 83,680 barrels ; receipts 
of bran 22,695 sacks; shipments 49,682 sacks. May wheat 
sold without marked fluctuations until Monday, when 


prices advanced 24c. and closed at $1.13} to $1.14. Cash 
wheat was fairly active, and advanced 2c., and No. 2 red 
soft, $1.154 to $1.16. Transactions in May corn were 
moderate. Prices declined ltéc.; closed at 42$c. Cash 
corn was fairly active at a decline of 3c. and new No. 2, 
454c. to 46c. The oat market ruled dull throughout. 
Quiet conditions prevailed in the flour trade, domestic 
buyers being the only operators. Prices advanced 10c. per 
barrel. Provisions were fairly active. Mess pork closed 
at $11.60, a gain of 10c. per barrel. 


LEADING WESTERN CATTLE MARKETS. 

CINCINNATI.—Buyers appear to be somewhat indifferent 
and sales slow, prices showing a decline of ten to fifteen 
cents for last week’s closing value for beef cattle of all de- 
scriptions. The quality of hogs was from fair to good, and 
prices ruled about five cents lower than last week. Receipts 
were as follows: Cattle 1,886 head this week, azainst 1,367 
head same time last week; hogs 5,591 head, against 5,281 
head; sheep 492 head, against 464 head. Shipments, cattle, 
245 head, against 456 head same time last week; hogs 959 
head, against 810 head; sheep 153 head, against 306 head. 

OMAHA.—Cattle. receipts have declined and western 
range beeves show an advance of from 15 to 25 cents in 
price. Prices for hogs early in the week were rather low, 
but later improved. There has been a good demand for 
sheep, and the week closed with an advance in price of 
from 10 to 15 cents. 





Foreign Trade at Leading Ports. 


Shipments of merchandise from the port of New York during the past 
week advanced sharply from the previous abnormally light total, and also 
show a gain of $2,029,971 over the corresponding period of 1903. Each 
week imports attain a slightly more normal position, but are still heavy 
and exceed last year’s aggregate by over $2,000,000. At Boston exports 
and imports were larger than at the same time a year ago, while satis- 


factory returns are also received from Philadelphia. The outgo of 
merchandise from Baltimore continues to be exceptionally heavy, and 
exceeds last year’s movement by a substantial margin, but receipts are 
insignificant. 

The following table gives the exports and imports at the leading Atlantic 
ports for the last week und for the year thus far, together with the cor- 
responding movements in 1903: 














EXPORTS. 
= — Week ~ -—Forty-nine Weeks—— 
L904, 1903. 1904. 1903 
New York....... $13,724,076 $11,694,105 $471,857,685 $486,538,479 
RE OS 1.940,502 1,378,558 83,515,604 78,530,957 
Philadelphia ... 1, 132,864 1,024,791 53,676,319 51,059,062 
Baltimore ....... 2,108,052 1,587,988 74,396,561 61,489,989 
IMPORTS. 
..~. -— Week - -—Forty-nine Weeks——~ 
iwue LYUs. 1904 1903. 
New Yuork...... $12,649,125 $10,640,534 $572, 966,852 $556, 442,947 
Boston.. ..... 1,645,389 948.432 80,047,596 78.164,394 
Philadelphia . .. 1,106,410 943,212 50.070,494 60,608,343 
altimore...... 181,710 360,575 16,341,459 22,292, 102 


The imports at New York exceeding $190,000 in value were: Argols, 
$100,702; furs, $210,887 grapes, $125 910; walnuts, $189,110; precious 
stones, $447,379; undressed hides, $768.100; champagne, $165,979; tin, 
$329,834; pepper. $100,578; cocoa, $173,578; coffee, $1,913,019; ivory, 
$102,272 ; india rubber, $1,616,118; sugar, $062,749. and tea, $122,222. 
Imports of dry goods aggregated $2,3u7,294. of which $1,829,905 were 
entered for consumption. | 





FAILURES AND DEFAULTS. 


Commercial failures this week in the United States number 2339, 
against 245 last week, 205 the preceding week and 331 the corresponding 
week last year. Failures in Canada this week are 26, against 29 the pre- 
ceding week and 20 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks, and for the corre- 
sponding week last year, with the total for each section and the number 
where the liabilities are $5,000 or more: 















































Dee. 8, 1904.||Dec. 1, 1904.|/Nov. 24, 1904.||Dee. 10, 1903 
| | | | 
Over | Over | Over Over | 
85,000 Tota! | $5,000! Total. 85.000 Total. $5,000 Total. 
Ketel aeetiorcinn: 19 | 7% | 2: | 7 || 31 | 71 | 56 | 136 
et RSE aa 21 66 || 31 | 78 || 16 53 19 | #0 
WRissccvens isact. 2 7h | 30 | OO) Oe 48 39 | «(44 
Pacific .. ....| ll 26 | 8 | sy 33 10 | 21 
| pen pee ae 
United States....| 72 |-239 99 | 245 | 71 | 205 || 124 | 331 
nates 5 | 3% 3 | 2 7 | 39 5 | 20 


























MARKET FOR COTTON. 


While by no means final, the preliminary figures on the 
cotton crop issued by the Department carry considerable 
weight, because last year’s approximation was so accurate. 
The estimate was 12,162,700 bales of an average weight of 
500 pounds, which would be equivalent to 12,390,688 bales 
at last year’s average weight, or an increase of about a 
million bales above the previous high record crop. These 
figures endorse the estimates based on the Census ginning re- 
turns and s4veral private estimates that appeared last week. 
Quotations fell sensa ionally during the short session on 
Saturday and continued to decline early this week, until the 
average was about $22.50 a bale below the level a year ago. 
This break was remarkable considering the fact that ex- 
pectation of twelve million bales was general before the 
Department statement appeared. When the decline was 
once fairly under way there appeared heavy selling, because 
discouraged liquidation by the long account encouraged 
heavy speculative short selling. In ashort time a very large 
short account developed, and several subsequent rallies were 
due to the taking of profits by these traders. With spot 
middling uplands at 7} cents at New Orleans it was not 
surprising to find the cash business expanding, for spinners 
are beginning to see the prospect of profitable operation of 
mills. Southern factories as a rule are now fully occupied, 
and, with a little more activity at Fall River, the country’s 
consumption of cotton will be normal once more. Much back 
business remains to be made up, however, and supplies in 
all hands, from manufacturer to consumer, are undoubtedly 
low. 





SPOT COTTON PRICES. 
MIDDLING UPLANDS. Sat. Mon, Tues, Wed. Thurs. 
New York, cents ..... 8.60 8.10 8.00 8.00 8.00 8.10 
New Orleans, cents... 8.00 7.50 7.50 7.56 7.62 7.56 
Liverpool, pence ..... 4.68 4.25 4.17 4.22 4.24 4.19 
Option prices each day during the past week for cotton 


are given herewith : 
Cotten—New York PRIcEs. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
December...... High. 8.47 7.68 7.65 7.62 7 63 7.80 
w. 800 7.50 7.45 7.51 7.56 7.61 
January........ High. 8.55 7.77 7.74 7.72 7.74 7.88 
w. 8.00 7.55 7.50 7.58 7.61 7.69 
WE Zanenoses High. 8.71 7.92 . 7.89 7.88 7.92 8.06 
Low. 8.18 7.65 7.68 7.74 7.80 7.83 
BD lewd i cciides High. 8.81 8.04 8.00 7.98 8.03 8.17 
. Low. 8.29 7.75 7.77 7.85 7.90 7.93 
Nile Sich High, 884 810 807 808 810 8.25 
Low 8.35 7.85 7.88 7.93 8.00 8.02 


Latest statistics of cotton supply and movement compare 
with earlier dates as follows : 


Abroad and Week's 

n U.S. Afloat. Total. Increase. 

a 1,776,916 1,761,000 3,537.916 177,151 
1903, 6 mn 1,461,400 1,577,000 3,088,400 183,811 
1902, “ B. coted 1.675,419 1,245,000 2,920,419 147,549 
1901, ae Oy. cab 1,591,497 1,607,000 3,198,497 162.963 
1900, “6 7 ota cta 1.599,630 1,463,00 } 3 062, 184,690 
1899, «” '§ 1,912,192 1,619,000 3,531,192 40, 187 
1898, a Sa 2,079,672 2,371,000 4,450,672 91,567 
1897, mT cad’ 1,786,557 1,864,000 3,650,557 148,321 
1896, o’ Tiedull 1,877,516 1,702,000 3.589,516 91,737 
1895, OS . Cie 1,588,490 1,952,000 3,540,490 126,581 


From the opening of the crop year to December 2, ac- 
sording to statistics compiled by the Financial Chronicle, 
6,147,203 bales of cotton came into sight, as compared with 
5,309,166 bales last year and 5,369,286 bales two years ago. 
This week port receipts were 385,357 bales, against 332,316 
bales a year ago and 261,784 bales in 1902. Takings by 
northern spinners for the crop year up to December 2 were 
800,756 bales, compared with 686,255 bales last year and 
758,740 bales two years ago. Last week’s exports to Great 
Britain and the continent were 324,854 baies, against 353,370 
bales in the same week of 1903, while for the crop year 
3,224,753 bales compare with 2 861,824 bales in the previous 


season. 
THE NEW ORLEANS MAREET. 


NEw ORLEANS.—There was a heavy decline in both 
futures and spots at the close of last week after the issuance 
of the estimate of the agricultural bureau, the market for a 
time being badly demwralized and practically without sup- 
port. The decline continued into thé present week, but later 
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reacted some and closes fairly steady at an advance of from 
twenty-five to thirty points over the lowest quotations. 


Holders of cotton. have not been disposed to sell freely at 
present prices, and quotations for spot cotton have been 
marked up halfacent Receipts of cotton at all ports were 
4,926,578 bales, against 4,205,325 last year. Stocks at all 
ports are 995,197 bales against 945,307 last year. 


THE MEMPHIS MARKET. 
MEmpuHIS.—The market has ruled quiet the past week. 
Factors do not care to sell at prevailing prices and buyers 
are holding off. Middling is quoted at 7% cents, as com- 
pared with 8% cents one week ago. Receipts were 26,330 


bales, against 37,666 bales last week. Receipts since Sept. 
lst were 299,153 bales as compared with 250,302 bales at 
this date in 1903. Stock on hand is 142,636 bales, while at 
the same time in 1903 it was 95,527 bales. 


THE ST. LOUIS MARKET. 
St. Lours.—Marked declines were in order this week, 
the total depreciation in values being léc. Middling is 
quoted at 7%c. Receipts were liberal and while the demand 


was very light, the market ruled dull. Stockin warehouses 
amounts to 28,481 bales, against 13,550 bales for the corres- 
ponding period last year. 





MAREETS FOR LEAF TOBACCO. 


PHILADELPHIA.—Domestic leaf tobacco shows a little 
improvement, inquiries being made principally for Wiscon- 
sin and Connecticut tobaccos. Sumatra and Havana are 
selling in small lots at fair prices. The large cigar manu- 
facturers are doing a fair business, principally on out-o'- 
town orders, and local business continues quiet. 

CINCINNATI.—Leaf tobacco houses report light offerings. 
The quality is only fair and prices are firm. 

LYNCHBURG.—Receipts for last week were 188,700 pounds, 
as compared with 198,200 for the preceding week. The 
offerings were principally of new tobaccos and the quality is 
superior to last year’s crop. The average price per hun- 


dred was $6, an advance over the corresponding period of 
last year of about $1.30. 


In the Danville market last week’s offerings were exceed- 
ingly large, and while there is little change in the quality the 
market continues active and strong, with prices fully main- 
tained on all grades. Trade in round lots of both old and 
new tobaccos continues active. Farmers seem pleased with 
the prices they are obtaining and are making an effort to 
market their crop rapidly. 

LOUISVILLE.—Official reports of movements were as fol 
lows: 





1904. 1903. 1904. 1903. 
Week ending Dec. 3............. 868 1,387 387 510 
ED, ccctdddtdacocdsciclt 100,848 101,483 79,992 78,830 





RAW AND REFINED SUGAR. 


Prices are fully maintained for both kinds of sugar, and 
standard granulated has advanced ten points. European beet 
sugar markets are very strong, and Cuba has sold all the 
sugar available for delivery in the next two months, so that 
there is reason for the strong tone. Exports of size to Liv- 
erpool and South Africa are recorded, but most local re- 
finers are not taking foreign orders. It is estimated that 
Cuba has marketed a third of the current crop. 


NEw ORLEANS.—Receipts of sugar from plantations con- 
tinue on a liberal scale, but the market is very firm and 
prices received are very satisfactory. Molasses and syrups 
are quiet, with fairly liberal offerings. Refined sugars are 
quiet at unchanged figures. 








MARKET FOR RICE. 


A quiet tone pervades the rice markets, both here and at 
the South. Traffic delays are restricting receipts, which 
tends to maintain quotations, despite a limited demand. 
Cables indicate that conditions abroad are unaltered. The 





Louisiana crop movement to date is recorded by Dan Tal-. 


mage’s Sons as follows: Receipts, 1,105,585 sacks rough, 
against 1,053,410 last year, while sales of 662,128 pockets 
cleaned compare with 651,497 in 1903. : 


DRY GOODS AND WOOLENS. 


The cotton goods market during the past week has acted 
in a really remarkable manner, and, in face of a decline of 
practically 1}c. in raw cotton, has held steady, and even firm, 
with business transacted at recent quotations. At the 
present writing the only change in the entire list has been a 
reduction in bleached goods, and this would have been made 
irrespective of a decline in cotton. Immediately following 
the Government estimate of a record-breaking cotton crop 
and the violent slump in cotton prices, business practically 
ceased and the trade reviewed the situation. When it was 
found that sellers were not disposed to reduce prices, buyers 
accepted the situation and resumed operations on the pre- 
viously existing basis. This course may be directly traced 
to the trade conditions during the past few months. Buyers 
have operated with su -h extreme conservatism that their 
stocks are low. Manufacture has been light ; the large export 
demand coupled, with the smaller home demand, has been 
sufficient to cause a scarcity of certain lines in first hands. 
The statistical position is therefore strong. Many mills are 
well sold ahead, particularly on goods for export, but man- 
ufacturers have not speculated in cotton, although they have 
purchased sufficient at recent high rates to cover the goods 
they have contracted for. Sellers therefore are in slightly 
the better position, although both are well prepared for any 
future developments. Woolen goods continue firm and the 
market is active. 





COTTON GOODS. 

The principal feature of the week has been a reduction of 
from tc. to $c. in the price of bleached goods, thereby 
placing these on a par with the remainder of the market. 
This action had been decided upon some time before the 
decline in raw cotton, and its effect on the remainder of the 
market was therefore small. It was followed by very little 
increase in business, as buyers preferred to await further 
developments. There has been some fair: business in low 
grade goods, however, which continue in very small supply. 
Heavy brown drills and sheetings have been quiet, but some 
business has been passing in goods that are urgently needed 
by buyers to replenish stocks, and on certain lines there is 
still considerable difficulty in obtaining delivery. Prices 
generally have been unchanged. Light weight goods have 
been moderately inquired for by home buyers, but the ex- 
port demand in nearly all lines of goods has practically 
ceased, awaiting further developments. Prints have been 
in rather better demand, as a result of the recent reductions, 
although fancies are still slow. Staple and fine grade ging- 
hams are quiet, without any particular feature. Colored 
goods hold steady, particularly ticks and denims, but orders 
are confined to goods for immediate delivery and are not of 
large volume. Canton flannels and cotton blankets are 
quiet and unchanged. Kid-finished cambrics are in moder- 
ate demand, and there are signs of a revival of activity in 
the near future in all classes of linings. Print cloths are 
more active, and, while southern-made goods are somewhat 
cheaper, eastern prices remain unchanged. The following 
is an approximate range of quotations: Brown sheetings, 
standard eastern, 6%c. to 6$c.; southern, 6§c: to 6fc.; 3-yards, 
6c. to 6$c.; 4-yards, 5c. to 54ce.; drills, standard, 6%c. to 7c. 
Bleached muslin, standard, 4-4, 7c. to 7%$c.; kid-finished 
cambrics, 3%c. 

WOOLEN GOODS. 

Further business has been done in heavy weight men’s 
wear woolens and worsteds, and complaints are still heard 
that prices are too low. As pointed out last week, the ma- 
jority of lines that are now open were turned out by mills 
that had been fortunate enough to purchase wool at con- 
siderably lower prices than those now prevailing. It is the 
opinion of sellers that high class goods will have to be 
advanced at least 10 per cent. over last year. Some manu- 
facturers are still experimenting with shoddy, noils, extract 
and such like substitutes. Several more lines of light 
weight goods have been withdrawn from the market during 
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the week, particularly mercerized g ods, and many others 
which are kept open are placed at practically prohibitive 
prices. Dress goods, overcoatings and cleakings continue 
unchanged as to prices and character of trading. 


THE YARN MARKET 
There has been very little doing in American cotton yarns 
during the week, owing to the heavy decline in the price of 
cotton. Spinners, dealers and manufacturers are equally in 
the dark as to what the future course may be, and for that 


reason are inclined to await developments. Woolen and 
worsted yarns are firm and quiet. Linen yarns are quietly 
steady and jute yarns are somewhat higher. 


COARSE TEXTILE FIBRES. 

The jute market continues very firm, and prices now 
quoted mark the highest point of the season, with business 
doing thereat. Calcutta cables to Smith & Schipper that 
every attempt by bear sellers to depreciate prices seems to 
have no effect on balers. Burlaps continue very firm. 


Mills are not pressing sellers, on account of the strength of 
the jute market, and demand seems good enough at present 
to maintain prices. The spot market continues very firm 
on ha basis of 5c. and 4c., respectively, for heavy and light 
weights. . 


THE MARKET FOR WOOL. 


One hundred grades of domestic wool averaged 25.15 cents 
on December 1, against 24.15 a month previous, while com- 
pared with the corresponding date last year the advance 
now amounts to about 3}cents. These figures are taken from 
the monthly circular issued by Coates Brothers, of Philadel- 
phia. Values grow steadily stronger, because supplies are so 
limited. Mills are constantly seeking deliveries, and it is no 
longer a matter of uncertainty regarding the ready market 
that will be found for all the available wool up to the new 
clip. Considerable foreign wool was purchased at the recent 
London sale and is now en route, but it is not expected to 
compete with the domestic product. 


THE BOSTON MARKET. 

Boston.—The demand for scoured wools has been the 
feature of the market this week. Large transfers are re- 
ported, with buyers including both dealers and consumers. 
In all instances top prices have been paid, and on pulled 
wools a further advance has been established. Grease wools 
are quiet and firm. Australian advices are conflicting, but 
generally quote unchange’ prices. Purchases to date at all 


Australian markets for the United States aggretate 45,000 
bales, or 20,000 bales more than were bought through the 
entire season last year. The strike at Buenos Ayres con- 
tinues and business is interrupted. Receipts for the week 
were 3,031,390 pounds and shipments 6,386,005 pounds. 


HIDES AND LEATHER. 


The situation in the packer hide market remains the 
same as last week, viz., strength in branded and an easy 
feeling in native hides. Recent sales of packer blended 
hides have been at an advance all around of +c. Texas 
steers have been sold on the basis of 13%c. for heavy, butt 
brands at 12}c., Colorados at 124c. and branded cows at 
lljc. Native steers are offered freely at 14c., with only 
small scattering sales at this price. Native cows are slow 
at the asking prices of 124c. for heavy and 12c. for light 
weights. Native bulls, however, are strong, and one packer 
has so]d out of these to the first of the year at 10$¢. Country 
hides are easy. Buffs for prompt shipment are nominal at 
10%c., but are offered quite freely for January delivery at 
104c. The strength in foreign dry hides continues and a 
sale of Orinocos was made at 23%c., which was a further 
advance of 3c. 

The leather markets continue very strong and trade is 
more active than during the latter part of last week, when 
there was a lull inthe demand. The principal happening 
this week has been an advance of lc. per foot on calfskins 
and lc. per Ib. on western tannages of hemlock slaughter 














sole. Harness leather is firmer, and considerable of this is 
being shipped to Japan. One tanner is reported to have 
made contracts for over 20,000 sides of rough and finished 
harness for Japanese consumption. The scarcity of offal 
and other low grade stuff is as pronounced as ever and 
dealers are selling all the bellies, shoulders and heads they 
trim at prices that are even proportionatelly higher than 
sides. No change has occurred in union, oak or dry hide 
hemlock sole, but they are all firm. All kinds of upper are 
strong excepting glazed kid. 


BOOTS AND SHOES. 

The market is very strong and further advances are being 
demanded on most varieties. Many manufacturers have 
sent letters of notification to their customers withdrawing 
al] prices previously named on all kinds of shoes excepting 
those made of glazed kid, and announcing a further advance 
of 5c. per pair on all grades of black and colored calf, split 
and kip goods. Many jobbers have already covered their 
wants on these shoes, but those who ‘have not report 
that they have been unable to purchase at under the ad- 
vanced prices named, although it cannot be learned that the 
increase has as yet been established by sales of account. 
Most of the factories and especially those located in New 
England are well employed and plentifully supplied with 
contracts ahead. Salesmen in the West with samples for 
the fall of 1905 have booked few orders for these this week, 
on account of the material advances asked, and western 
jobbers are delaying operations in these trusting that they 
may be able to buy to better advantage when they visit the 
Boston market. Western buyers have also been operating 
close to their requirements this week in seasonable goods, 
but they previously placed large orders for these at 
lower rates than those now current. 

THE BOSTON MAREET. 

Boston.—The price question is still the principal bar to 
a larger business in footwear. Many jobbers are holding 
back. On the whole, however, manufacturers report busi- 
ness good and orders, if not for large quantities, are of satis- 
factory volume, with business in both spring and fall lines. 
Orders from the West and South are more liberal than from 
nearer home. There is a strong tone to the market and the 
prospects are favorable. Notwithstanding the higher prices 
and the somewhat conservative operations of consumers the 
stocks of leather do not accumulate. Receipts of union sole 
are placed assoon as arrival, and a further advance in prices 
is talked of. Hemlock sole is also in active movement at 
stiff prices. Light belting butts command higher prices. 
Grain stock sells steadily, and for finished splits home buyers 
are calling more freely. Finished calfskins continue to 
harden. Western hides are firm, but shippers show more 
desire for business. 


THE PHILADELPHIA MAREET. 
PHILADELPHIA.—The leather market remains active, 
and prices have gradually increased with the demand, 
which has nearly if not quite exceeded the supply. There 
is no change in the glazed kid market. Shoe jobbers report 


a moderate trade, with some increase of purchases for future 
delivery, and there has been a marked improvement in the 
sale of rubber footwear. The supply of green hides is 


normal. 
THE MILWAUKEE MARKET. 
MILWAUKEE.—The improvement in the demand for 
leather continues. Considerable activity was displayed the 
past week and buyers appear prepared to meet the advance. 
All available stock is selling fast and tanners are very free 


buyers of hides. Country skins are not coming in as 
expected and the market is entirely cleanedup. There has, 
however, been no further advance and collections are fair. 


THE CHICAGO MAREET. 
CH1caGo.—Receipts of hides were 3,490,882 pounds, 
against 2,712,365 pounds last week and 2,709,642 pounds a 
year ago. Cattle arrivals were 82,533 head, against 68,215 


head last week and 51,742 head a year ago. Country hides 
came forward more freely and the general demand continued 
strong, last week’s prices being sustained. It is reported 
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that available supplies suitable to present needs of tanners 
are not abundant, and the tendency of the market is toward 
further strength in values. Recent buying of l¢ather has 
made inroads upon stocks in this section, and tanners are 
now making efforts to increase their product. The leather 
market reports are favorable as to the demand and prices 
obtained, the buying being well distributed among the 
various consumers. Shoe manufacturers have secured 
necessary raw material for the present season’s work. Their 
new orders for spring goods are coming forward satisfac- 
torily, not withstanding the advanced cost to their customers. 
Distribution of heavy footwear has made some gain since 
the cold weather began, and the retail trade here and in the 


country has improved. Leather novelties for Christmas are 
selling well. Saddlery and trunk factories show further 
activity and deliveries of spring goods promise to reach fair 
proportions. 


THE STOCK AND BOND MARKETS. 


The upward progress of prices in the stock market re- 
ceived its first decided check during the week since the 
movement began some months ago. The sharp reaction 
that occurred was in a great measure due to the heavy sell- 
ing pressure exerted against Amalgamated Copper, and the 
decline in the price of the shares of that.company had a 
generally unsettling effect, but before the end of the week 
a substantial rally set in and many heavy losses were almost 
fully recovered. Business on the decline was on a scale be- 
yond that of any period since 1901, the sales on Thursday 
being the largest since the May 9th panic of that year. The 
engagement of $2,000,000 gold for export was seemingly not 
an exchange operation, as demand sterling was quoted at 
$4.8630, several points below the leve! at which the yellow 
metal could be sent out at a profit, and later dropped to 
$4.8590. Money was unaffected by the further outflow of 
gold, and, although call rates advanced at one time to 5 per 
cent., time funds were easy at 34 to 4 per cent. for various 
periods. Railroad earnings were favorable, and the declara- 
tion of an extra dividend of $5 per share by the Delaware, 
Lackawanna & Western following so recently the Atlantic 
Coast Line’s extra disbursement, was regarded as reflecting 
the prosperous condition of the railroads in widely sepa- 
rated parts of the country. 3 

Amalgamated Copper was the predominant feature of the 
week, and the heavy selling induced by the published state- 
ments of a Boston operator was demoralizing in its effect 
for a time. United States Stee’ after early strength, in 
which the common shares rose to a new high point for the 
year, fell off sharply, but later rallied considerably. United 
States Leather, at one period, was the leader of the market, 
and both the common and preferred scored a smart advance, 
particularly the latter. There were reports of a readjust- 
ment of its finances, but nothing tangible developed in 
connection with them. American Hide & Leather also 
exhibited considerable early strength, and there were con- 
spicuous movements in Colorado Fuel & Iron, American 
Tobacco, Distillers’ Securities, International Paper and 
People’s Gas of Chicago. 

Reading was exceedingly active in the early dealings, and 
at that time advanced sharply, although later its price suffered 
materially. All the Anthracite group were sharers in Read- 
: ing’s strength, Baltimore & Ohio being most benefited, be- 
cause of its large holdings of the shares. Lackawanna ad- 
vanced to a new high record, following its extra dividend 
declaration. Pennsylvania, Delaware & Hudson, Central of 
New Jersey, Erie and New York, Ontario & Western were 
strong features in the early trading. The Granger shares 
were particularly depressed on the reaction and were earlier 
seemingly under profit-taking pressure. St. Paul, Union 
Pacific ani Missouri Pacific were particularly notable in this 
respect. The shares of the Southern and Southwestern 
roads were helped for a time by the Government’s record 
cotton crop estimate. | | 








The daily average closing prices for sixty railway, ten in- 
dustrial, and five city traction and gas stocks are appended : 


Last year. Sat. Mon. Tues. Wed. Thurs. Fri. 
Railway ...... ---- 87.64 107.59 107.76 107.58 106.16 105.50 105.80 
Industrial ........ 4561 72.22 72.63 71.67 68.57 68.10 69.03 
Gas and Traction . 118.38 137.40 136.70 137.90 134.17 133.42 133.45 


The following table gives the daily amount of sales of 
stocks and bonds on the New York Stock Exchange, with the 
weekly and yearly totals, as compared with 1903 and 1902: 


STOCKS (SHARES). 


POOP LE 874,389 349,965 167,095 
NE ick. Wee cecescades 1,683,692 757,147 281,021 
EET 0b <tecns coerare 1,492,636 1,078,359 243,563 
PY. .ccukneesukuewe 2.368.652 .691 568,712 
TROT ies. wie sitind’ 2,883,156 957,129 1,180,284 
ECD: eee 1,658,729 845,054 1,091.847 











Total for week.......... 10,961,254 4,887,345 2,632,522 
Total for year to date.... 172,183,439 153,862,027 177,829,935 


BONDS (PAR VALUE) 





1904. 1903. 1902. 

SENT SS Judes cédectvstees $3, 106,(00 $1,801,000 $1,106,000 
are ran eee 5, 170.000 3,232,000 1,654,000 
TE TE 4,483.500 4,351,500 1,639,500 
WET. Scacsnectccecene 7,805,000 2,254,500 2.518.000 
RE canedacheses ees 8,845,500 2,525,000 4,544,500 
Friday...... Salt tate heat mia Moen 6,804,000 2,374,500 4,563,500 

Total for week ......... $36,214,000 $16,538,500 $16,025,500 


Total for year to date.... 968,833,560 655,761,600 855,626,750 


RAILROAD AND MISCELLANEOUS BONDS. 

The railroad and miscellaneous bond market was less 
active, and while a number of the speculative issues were 
unfavorably affected by the break in stocks, the investment 
issues were firmly held. There was a further falling off in 
the trading in the bonds that have recently so largely con- 
tributed to the record breaking daily totals and a lesser 
curtailment in the general list. United States Steel 5s 
were reactionary, following the course of the shares, but 
were in demand at concessions. Union Pacific convertibles 
were heavy and under some pressure. Colorado Midland 
4s were in good demand at advancing prices. The Ameri- 
can Tobacco issues were well bought, and other features 
of the market were the Rock Island, Erie, Mexican Central 
issues,. Chicago, Burlington & Quincy joint 4s, Distillers’ 
Securities 5s, St. Louis & San Francisco 4s, and Wabash 
debenture Bs. 

GOVERNMENT BONDS. 

Government bonds displayed a firmer tendency. The 
sales of United States issues on the Stock Exchange included 
4s, coupon, of 1907, at 106% to 10634, 4s of 1925, coupon, 
at 131, and 3s, coupon, at 1044. In foreign issues Japanese 
6s sold at 913 to 92, and Republic of Cuba 5s at 1024 to 102§. 

The following were the closing bids for Government bonds : 

Sat. Mon. Tues. Wed. Thurs. Fri. 


U. S. 2s reg......... 104 1044 1044 1044 1044 104} 
U. S. 28 coup ....... 1044 1046 1048 1048 1048 1045 
U. S. 3s reg......... 104} 1044 1043 1044 104} 104} 
U. S. 38 coup........ 1044 1044 1044 104} 194} = 1044 
U. S. 3s small....... 1044 1044 1044 104} 1013 1044 
U. S. 4s reg., 1907... 1054 1053 1°58 1053 s«158 1053 
U. S. 4s coup.. 1907.. 1064 1068 1063 1083 1063 1063 
U. S. 4s reg., 1925.. 1304 1303 1203 ~=—-: 1308 1303 1303 
U.S 4s coup., 1925.. 131 131 131 131 131 131 
Philippine 4s........ 109 109 109 109 109 109 
ke. SRE 119} 119} 11% = 119} 120 120 


OUTSIDE SECURITIES. 

The outside security market was reactionary until late in 
the week, when prices improved materially. Northern 
Securities was particularly weak for a time and declined 
from 1244 to 116, rose sharply later to 127 and closing yester- 
day at 126. Interborough Rapid Transit seld down from 
168+ to 160, rallying subsequently to 165. International 
Mercantile Marine fell off from 14 to 124 and the preferred 
from 30 to 26. The former rallied later to 13 and the 
latter to 28. Havana Tobacco sold at 36 to 33 for the 
common and 45 for the preferred. Mackay Companies 
changed hands at 404 to 36} for the common and 75 to 72 for 


the preferred. Otis Elevator was traded in at 46 to 48 for 
the comm n and 1004 to L004 for the preferred. Standard 
Oil sold at 629 to 642. Sales of Seaboard Air Line were 
made at !9{ to 17 tor the common and 40 to 364 for the 
preferred. Greene Consolidated Copper rose from 32 to 344, 
reacting later to 344. Muntreal & Boston Copper suffered 
a severe break from 3% to 4, recuvering only a small part of 
the loss. 
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NEW YORK STOCK EXCHANGE 
* 
? 
Complete Daily, Weekly and Yearly Record of Stocks and Bonds. 
High and Low Wee Week 
From Jan. 1, 1900, 1904. Deo. 11 Dec. 9 Last! Sales 
to Dec. 31, 1903. 1903. | 1904, STOCKS. | Saturday | Monday | Tuesday |Wedneeday| Thursday | Friday {Sale| for 
High Low High Low | High Low| High Low Low High\Low High|Low High|Low High\Zow High\Low High| *™- | Week 
240 Oc 02111 Jan ’00\250 Oc 29/222 My 13|220 220 |240 |240 |Adams Express ../1240 (249 | 240 (240 /235 (246 (#240 |250 [1235 |a50 |+a40 | vsol-..... 240 
205 00 204 Jul 00} ...-...... EPS ES ASR ea oo baose- Ie po kn & Susa a. #245 |...... Dae: Vestn OS eet Ag anne’ | acs rae 
23 Feb ‘03 18 De '02| 21% No 21; 6 Mr 22| 7 7 | 19 | 15 |Allis-Chalmers...; 19 | 19 | 18%) 19 | 17%) 18%) 17%! 17% 15 | 16i4) 16%] 17%) 17% 
8719 Feb 03) 80% De ’02) 71 No 26) 3949 Mr 26)......|...... 7 | 68 | do pref.......... 70 | 70 | 6919) 69%it 69 | 70 | 68 | GRait 6O | BS + 65 | 70 |-.-.-- 
180 Jun '01) 33% Oc '03) 82% De 1) 43% Feb 8) 48 | 41% 82%9| 5819\*Amal Copper ....| 8142} 8243} 80%| 82%; 76%! 80% 68% 77 5843) 68 63%9| 69% oun 
12 Oc '03| 24% De 6/13 Mr 16| 14% 13 | 24% 22%/Am Agi Chem ..| 22%| 234| 23%4| 24%5| 24 "| 24%... SD ety Beh Penis tapi, bcos 
Sis -Apr'Os| 24° No ‘Ol| 4 No 6149 Sep apl OM 70 87 | 86 |. do pret... ee ee | Se Cr ee aad ea “a6"| Oo 
pr’ o’ ‘ i tsitcnlvesens 25 | ; *Am CIRGEE..lecwcce-jecescely Be | BO lecccce<idceccclsecdcs dnccec-Iecocectleceees 2 2 5 ] 
37% Oc. 'O2| 124 Jan ‘00| 34% De _6| 14% Jul 1] H6il 17%) $41 90 weg | Gai al Bal Shed Gael Band asl Baal wa | Baal ssl 55" 3a" | 2308 
' an '00) 34% De 4 a) i Am Car & F’d @ 3 4% 34 31 %| 30 32 3 3 | 21520 
93% Oc '02| 57% Jun '00) 9342 No 29) 6 67% 93% 89°| do pref...... i 93% 92% 93 | 91% 9 5112 9 % 92%9| 924g) 4961 
210 Jun '03 ep 00/220 My 19/180 Oc 26/1 85 |185 |Am Coal.......... 80 (2560 |f180 (250 |t1x0 (260 (f1 250 | 185 5 (1185 (250 |...... 
57% Apr’O2| 24 r ‘O1) 37% De 6) 24% Jun14| 314%) 2919) 37%) 33%\Am Cotton Oll 4 | 35 | 87 37%| 35%) 36 361g 36%) 367%, 20200 
82 Jul 03 8% Jun 6)....../...... 95%| do pref.......... 6 it 95 6 | 95% 96 it 94 7 |t 94 | 97 |t 93 | 97 |-..... 
42% My ’ 4 No '03| 384 De 7 22 Au 17) 25 | 24 | 3819! 34./Am District Tel..| 3472) 34%/f 35 | 36%) 36% 38 B8%9\f 3349)...... 6 | 38 | 38 2200 
265 Au '02)142 Mr ‘OU/\219 | No 22/180 Jun 2/188 |186%4/212%/210 |Am Express....../1210 (213 |t211 [213 | 211%4/212%|+210 |214 | 210 |211 \#210 /21a |...... 550 
62% Au ’02 Jul ’03| 13% De 56 Au 3] 6 6 | 13%) 10 kam G + 9%) 10 | 10 | 10 | 10 | 134) 11%) 12% 10%! 11%) 1149] 112%] lls) 91565 
18% Oc '02) 2%0Oc '03) 1l4e De 6) 2% Jan 31g) 2% 11 943\Am Hide & L..... 1043) 10%) 10% 10%) 10%| 114s} 1049) 11 94g) 10%) 10%] 11 | 11 | 1 
431g Sep 02) 10 Oc '03) 48% De 6/ 1lig Jan 5) 1349) 13%) 48%) 39%) do pref.......... 43 | 44 | 44 | 45%) 46%) 48%) 44 | 48%) 39 46 | 44%) 46 | 46 | 4'876 
4945 Apr’00|} 4 Oc 03) 9% No 21) 64g Mr 24) 8% *Am Ice .......... 81s) 8% 7 8 8 7%) 8 7 7% 7%) Ry) 8% 
00} 16420c 03) 42. Oc 17) 24% Mr 24) 28%) 27% 39%3| 37 | do pref. 7” 7%| 384—| 3844) 39%) 38 9 | 37%) 38%) 37 | 3814) 38%! 384) 38% 
80's Jul ‘01; 5 Jul '03| 20% No 16) 7 Jun 2! 10 173, *Am Linseed ..... t 16%) 17% 17%) 17%/t 17 | 18% 1+ 17 | 19 | 16%) 16% 16 | 16 | 16 1160 
66 Ju 234g No '03| 4242 No 16) 2243Jun 1) 30 | 29% 4248, 42 | do pref... + 38 | 42 | 42 | 424/f 38 ligit 38 | 41 it 837 | 41 It 87 | 41 (|.-----. 432 
86% Apr'02; 1042 0c '03) 36% No 23) 16¢ Jan 6) 1549) 144) 35 0 *Am omotive.| 347 34 54o) 34% 33 | 34 33% 3449 3 
100% Apr’02| 67% Oc ’03|105 No 26) 75%Jan 6] 7819) 76 |103%4/1014 _ CESS pialy 1103 1034) 102%4/103%4) 1¢2%9)102%9) 102 |10249) 10149)102%) 1024911084 1038%| 4111 
2% Mr '03) 7% No 18) 2Jun 16 3 *Am Malting ..... 6 6 6 6 6's| 7's 6% 6 Tg 19520 
$149 Jan 00) 149 Sep 03) 28% De 6] 16 Jun 3) 16%] 16%| 28%| 25% a oti 26%, 26 6%| 26% 287%) 26% 28 | 25%) 2649) 25%) 27%) 27 | 21 
69 Apr'0l; 344 Jun ’00| 8249 De 3/ 46 Feb25) 51 | 46%) 82%| 75%\*am Smelt & Refi Slo #2 %| 82% 81 | 81%) 7749) 8l%| 75%) 80 0 7—| 76815 
104% Jun ’01| 80% Oc ‘03/115 Oc 24] 88% Jan 1/113 /110 | do pref.......... 1129/2123 | 112%/113 | 133 [113 | 111%/113 | 110 |112%! 112 |191%/211%) 4 
02) 26 Mr '01|/170 No 16/110 Jan 21/10714|1074/170 |170 |\*aAm Snut.... 70 |170 |t160 |170 |1160 |170 |t150 |170 |145 |165 [1150 1160 |..... 100 
101 Oc '02) 73. Apr'01) 99% No 30 an 6} 85 | 85 | 99 | 99 | do pref.......... 98 98 | 99 if 98 | 99 9 it + 97 | 99 |...... 
15 De ’02 Oc '03, 16% De 2) 34gJun30)._..../...... 5 | 11%3\Am Steel F’dries.| 14%| 15 | 14%/ 15 | 14%/ 14%] 134] 18%) 11% 183 | 12%) 14 | 14 
70 De '02| 38 No ’U3| 57% De Jul 8 8 9 | do pref.......... 55%) 5619) 54%) 55 54 4 | 49 ly 52% 65075 
1538 Jun’Ol| 95% Mr '00|/153 No 17/122% Mr 7/126 |122%61150%|134%|*am © Ref...| 148 149%) 148 (149 | 147%/150%) 141 |148%| 134%/143 | 140%/143%143 |158820 
180 Jul 01/107 Mr ’00)141 No 18/1238 Jam 4/1211/121%9/1 do pret.......... 137 |1 137 |137 | 1389 | Papress evs SROs RR Iwate geyh, WD 
1 A pr ‘ol 77'a No '03| 94 No 7 Jan 6) 81 | 81 |....../...... 1& Cable..|t 90 | 94 | 91 | 94 1 3 it 91 | 93 it 89 | 983 [+ 89 | O@ |....../........ 
186 Apr 4)117%4 Oc '03/1491g No 29/121 Feb16/125 (125 |149 [149 |am Tele &Tel...| 149 [149 /f148 [149 |f148 [149 |t146 [148 [#148 [246 |t143 [uae |.” 190 
15149 Mr °02/128 My '0U|)149 No 17/130% Febil|......|...... 148 |143 |Am Tobacco pf...|/t150 |...-. $14949/152 |t149%9)...... 13147 |..s..- t147 |.... | 148 |148 /|148 100 
esecccccscerseslocecseoseee----| OS DO 3) BH No 5)......|...... 95%) 87 Am Tob pf Tr cfs. 95%) 95%) 94%) 95% 94 | 95's) 9219) 944) 87 | 92%] 8929] 92 | 91% 
De '00} 7420c ‘'03) 26 No 21/10 Jan 4). -” é 23%; 20 [tam Woolen ..... 23%4| 28%| 23%4| 23%) 23 | 23%) 20%) 22%) 20%) 21 20 | 21% 21%| 4950 
82% Jul '00/ 65 Oc '03) 94 No 28 69 Jan 25) 67 | 65% 94 | 89 | do pref.......... 93%) 93%) 94 | 94 | 94 | 94 | 93%) 93% 89 | 91%} 92% 98 | 93 973 
219% Apr 00 58 Oc '03/120% No 21) 61 Feb20) 82 | 71 |117 | 95 |*Anaconda Cop...| 116 |117 | 116%|116%| 1114112 | 96 |109 | 98 [104 |100 1104 (102 | 8600 
48 y ‘02; 16 Sep ’0u) 356 No 18) 26 Jul 11j......j. jee. flee. Ann Arbor........ t 34 | 37 |t 34 | 37 it 34 | 37 1t 8B | 87 32 | 36 It 82 | 36 |.-.....| bébonsien 
77's My '02) 403 Jan 00} 66 No 18) 63 Mr 28)...00).0 000}... do pref.......... t 64 t 62 | 67 It 68 | 66 It Oe tenses 
Feb '02 03] 9 -1| 90 eens Mache 96 | 96 |As Merch ist pt..|t 94 | 96 94 94 + 95 is 
965% Sep '0z| 18% Jan ‘00! 89% No 26 69%) 67 ‘| 834|Atch, Top & 8 8% 88% 87's 8849) 85 7% 83 R41q| 261g) 8644/1217 is 
1 '01| 58% Jan ’00|10448 No 25] 87%Jan 6 91%4/103%)1' 0%| do pref.......... 103% | 1037) 103141033) 1 103g} 102%4!1 100%3/ 102%) 102 |103 |103 
118% Sep °03| 55% Jan “00.10L% De 6] 72% Mr Lal BO% 77101 S| Baleares Hine, | Rhee ober] BB. tBhng! *B8.n1 Bea) 84,,128322) 147221152%| 1500/1680 58% 88 
. ap ’ e Mr 8 4| Baltimore & Ohio. 1¢0 LU 
9 Sep 'O2| 72% Jan '00| 9642 Oc 19] 87% Feb19| 88 | 87%! 95%| 95 | do Is ae t 9B 95% 95% 95%| 95% 95%! 95 | 95 t 93'9| 95%/t 95” + aga 5 
10849. Jam '02)106%s dam '03)- .--.-.--ccccclecccccccocesecl...cccleceecaleceecclocces Boston Air Line pit 108 he 4106 |..... |f105 |.... 4105 9  PR Bee 1106 lecpecctidectsha 
88% De '00) 2949 Sep '03| 70'a No 15) 38 Feb24) 53% 46%) 68%! 56 [Bkiyn Rap Tran .| 67%| 68%| 67 | 68%| 657%| 67%) 63 | 66%! 56 | 63%) 60% 63%| 62%4|181417 
253 Au '02/140 Jan '00|229'2 Oc 19/185 Mr 16/205 |202 |22019/217 |Bkiyn Union Gas} 220 |220%|f218 (221 |f2:8 |222 |4217 |222 | 217 |218 1212 |220 \|...... 700 
16% Jan '00} 5 Oc '03| 12%De 6 6 Julisi....|.... 12%) 10 |Brunswick City..| 11 | 11%) 11 | 11%) 114%) 124sit 10%) 11%) 10 | 11 | 10%) 10% 10%) 9600 
150 Feb'03| 52 Feb'0uj160 Oc S3118%Mr 2). jell. fll. Bee Bom AE P...|1150 |160 |f150 |160 |f155 |160 |+150 |160 |t150 |160 |1150 140 ||...... wes sees 
160 Feb’03| 92 Jan 'v0|165 Oc 3/166 Oc 3/i40° lia [000 do pref.......... 55 |165 |t155 (165 |t160 |165 [+156 [165 |1156 1165 [1155 (168 |......|..--o-e 
Chesecagees snadl@dnase=encdiacs 89% Aa 23) 83 No Foo). ...|.enoe-|eeoee- Buffalo & Susq pflt 82 | 87 |t 82 | 87 |f 82 | 87 |t 80 | 87 It 82 | 87 jt 82 | 87 |......|........ 
55 Jun’03; 40 Au '03) 62% De 5) 47% Febl9) |. 62%) 60 |*Butterick Co.. 60 | 61 61 | 62%; 61 | Glatt 60 | 63 it 6O | 62 It BO | 6B i...... 2050 
97 My '02) 47% Feb'00) 72. No 16) 64 Apr29) 67 | 66 | 71%) 6812\CanadaSouthern.|t 70 | 71 70‘x| 70%} 71%) 71%) 70%) 70%! 68%) 70 | 70 | 71 | ‘71 1300 
1454 Sep '02| 84% Sep '00/135% Oc 25/1094 Mr 12/12015/117%4|134%).27%|Canadian Pacific.| 134 [134%] 133%4/134%| 132%4/134%3| 1301/1834) 127%/131% 199191131 131%) 52650 
100 De 03 95 De ‘03/116 No 22)1038 My ai ed ae .. |Cen & S Am Tel../f117 |120 (t116 |118 |f116 |119 |¢116 |119 (t116%l119 116 fia? asbeec 





C ig 
198 Jan '02j115 Jan '0u/194% No 11 1g4%s Feb 20/158 1581919419189 2/Cen R KofNJ...| 191 |191 | 191 |194%/) 195 [194 | 198/194 | 19 |190 | 1894/1191 /191 8800 
00} 51, No 18 4 3% 3 31% | 50%| 434\Chesapeake &O..| 50 | 50%| 49%) 50%) 49 | 50%! 47%] 49%) 43%) 48 4555) 47% 47% 54000 
































































































































50%2 Apr’01) 18/2 Sep '03| 47% No 18) 33 Jan 15 35S 34%) 45 | 40 (Chic 0 & Alton... 44 | 44 | 43% 45 43% 44 1+ 41 | 44 | 4u | 41 

82% Apr'01| 60 Sep '03) 85% Jan 21) 75 Jan 2) 711) 70 |......| ...-. do pret.......... + 80 | 85 '\t 80 | 85 |t 80 | 85 |+ 80 | 8 it 80 | 85 + 80 | 86 sila’ idpeeatta 
199% Apr ’01|1194g Ja 'OU|-...-----se2--|.--e--ceneee-el... © (INULIN lent Bur & Quin. 419791... 9714)...... 1197i9|...... +197 197g]. ...../11 9719)... 

151 Jul 02/105 Jul 03/148 Oc 15/124 Febij7777")2° 0277. |022o. wai & EIU pf..../130 |145 |t180 [145 |tlso (145 |} 4130 |145 |1180 (145° ||....--|-.o--.. 
35 Au ’02) 9% 00) 2644 No 28) 12%Jun 8) 165) 15%) 25 | 20%/Chi Gt Western ..| 2449| 25 24 | 24%! 23%) 245%) 22%) 23%) 20%! 2219) 21%) 22%) 67475 
903 Jun ‘01; 63 Oc 'U3) 74% No 28) 4743Jun 6) 67 | 6619) 6748) 65 do pref A ee ae 68 3 it 66 | 73 |t 6749| 72 |t 67 1 | 65 | 674it ) ey ere. 

51% Au '02) 24 Sep 03) 3942 No 25) 20 Jun 287%| 2714/ 36 | 32%) do pref B....... + 3 371g 36 36 9} 35% 32%) 33 | 35% 36 | 36 1310 
96% Jun '02| 81 Jun "vv No 7 80% Jul 13) 8719) 8719) -....|..... eA Ey + 8819] 89 |f BR) RY |f 88%) 89 |} 8849) 89 |t 8849) 89 f BR% BO |....../..-..... 
91% Au '02/ 454 Jan '00) 89° Jun17) 82 Au lw). ** |oni, Ind & Lou pet BO | 20 ft RO, | 20 180, | 0. 1 80, 120, | BO | 90 ft 80 | BO cence ae ce. 
198% Sep '02)10842 Jun ‘00/177% De —1/137%s Feb 24/144 711405, 176%) 164 |Chi, Mil & St P...| 17519/176%) 17441176 | 173%)! 75%) 1707%|174%| 164 |172 | 168%9171%1171 41155376 
200% Sep ’02)168 Au '03/188%_ Oc 25/173) Mr = 4/17219/1717%185 [180 | uo pref.......... 185 |185 | 18494) .84%| 184%2)186 [+182 |185 | 180 /182 | 182%/182%4/182%) 1100 
71) Apr’02)150% Jun ‘Ouj/214 De —-1/161%8 Mr 14/169 /164 /211%/203 |Chi & N’western.| 210 /|211%! 2044921029] 210 |210%9) 20519/2094s) 203 /2 629 206 |206%4/206%4| 10750 
27412 Apr ’02)1 Au ‘03/237 No 30/207 Feb 8. 36 |236 do pref.......... 36 |236 |....- 5; ho Seirate em, Ree Pag les Ne aateS ihe ty RG ap 200 

Sep ’02)102 'OU|1734e De 5/1738 De 5). 73 'gi1734siChi, RI & Pac...|.......|...... iy: ek Ls Pee Ree Tee OCr se Sel ey a, ee esas 
170%5 Apr’02|/110 Oc ‘vull6 0 12)185 Mr 22/132 1130 |157 |150 |Chi,StP,M & Omii157 |'59 157 |t154 |168 |4158 |158 [7163 {1 50 |150 |150 300 
210 Apr'0zjl72 Feb'Ou|192 De 9 y 31172 (172 |192 |192 | do pref.......... 190 (195 |t190 [195 (|t190 |195 |f190 |195 it 92 (192 100 
31 r 8 Sep 03) 16% No 22) 65% Au 31) ga) 8g 11%/Chi Term Trans 8 | 13% 13 | 14 14 4's} 12 | 13%} 11%) 12%) 12%) 13%) 13 
572 Apr’O1) 15 Sep 03) 27% No 22) 1143 Au 31) 19 || 1844) 25%) 20 | do pref...... _.--lt 24 | 26 | 24%] 25 5) 25%) 2319) 25 | 20 | 23 3%,| 23 | 4900 
23 Apr 3 My U3) 15% No 2 Jul 7% 5 | 1353) 104siChi Union Trac. 12 | 12%) 12%) 134) 12% 1 7% 13 | 10%) 11%) 1 12%| 12%) 14795 
60 Apr'02} 30 Arr'03| 4844 No 25) 29 My 24) xo 0 | 44%) 42 | do pref.... ..... 43 42 | 44%if 41%) 42%) 42 | 42 |......./...... 42 | 42 2 2100 
108% Au ’ 5 J 3% De 1) 6849 My 18) 747) 73%) 9229] 87%/C, C, C & St L 2 | 92g lg} 91 %4it Pl | 37 54) 8919} 89% 89% 89%) 3200 
1 Sep '02)103's Jun '0Uj115 No 23/1 Feb 8/112 |112 |...... a sens 170 {118 |#110 |'15 |t110 |115 |#110 |115 /|#110 {115 [#110 /116 |...... ibn 
90 De ‘02) 14Jan 'v0} 75 No 9 60 Jul 29) |. 70 | 70 |Clev,Lor&W..../t 70 | 80 |t 70 + 70 | 80 0 70 gy Bae 300 
99 My '02) 46 Jan ’00)100 Oc 18) 79 Apri3) fll. py lila 120 |+ 120 |t 120 |+ 120 120 it 95 (110 |....../...-. ose 
195 My '01j)185 Jul ‘03/'81 M PT os Clev & Pitta Naf aayeee #180 |...... 1#0 +120 1#0 |...... On 1... Lnscslockeamhaass 
13649 Jun V1; 24 No '03) 53% No 28) 254s 12) 283%) 26 | 58 | 37 |Colo Fuel & Iron | 5748] 5644) 58 4 7 5548 48%). 43% 4719) 144450 
14213 Apr'01| 65° De ‘03) 9 © P 5 © pref.......... 93151 97 | 95 | 95 | 93%) 93%) 92 | 92 |t 89 Pe. 

Tou au ‘O3| 36 Seb vo] GON No io] as dun 1] 250 2°4 23° emloal Bonen sei ges] sa% ses] 59°] 38 | bau] aa"] Be") gral sz Bre] S400 
u ’0% Sep '00 0 55 4 | 59 | 57%) do lst pref...... 5 5814) 58% 
53% Sep '02| 14 Sep 00} 374g No 15) 17%gJun 7 fi 22 | 35% 33% 2d ref Deiat ‘ agit sb "i 33% 34 if B3l4q) BR git 32% + 32%) 35 |...... 900 
Bb Fab Or] “Big Re Col 19% De el 8 san 28l- yeah wa" iv 1° eens 30, |t 66, | 80, it 0.) al’ 9 0] $0 | 80, It 60 | 80 aaa 
uD’ 0’ re) 1 1 aia Col & H’g C 163, 1 
pr’vl)1 00}220 Oc 19/185 Feb 8185131179 |215%/|205 lidat 2147%|215%9| 212 (215 | 212 /|213%| 210 (212 16 | 207%4|2097%, 209%) 39150 
12649 Jun 02} 70 My ‘00/131 De 1)/10]‘3Jan 4/1043,)1 1 127%|*Cont’l Tob Co pf.|+1 131%) 130 [180 |#129%4)180%9/+12849/120%/t128 [129 | 1 9/1284) 128%. 1 
38%, Mr 'O2) 15+ No ‘03 | ae o 18 My 9% 187%, 16 4 ‘orn Products....| 22% 24 2349) 23% 19 1 21%, 

Mr ’02 10 'O3| 82% No 15) 66 Mr 9% 68 | 6719) 80%) 77%| do pref.......... 0 0 | 79%) 804% 797%! 80%) 79%) 79%| 77 79 | 79 4130 
et IRIE Lor See ety eR EROREN tne FAR iy Cepoiis Ritenige Ree TE Ya ots RE sHecccusleouer fo aeebata 
ee i | RENT TTR RS oe SN LEN JueN | EER ECS EES OD “ A PERS EO FS okbtinetbnete’ teendial [eeeee [oeeeeee - 
18542 Apr’01/105 My ’01 190%s De 6/149 Mr 12/1597%/158 /|190%9|1837%| Del & Hudson....| 1874g/188 | 188 |189 | 187%4/1°O%s| 186 |188%| 1837%|186%| 185%|187 [187 | 18900 
297 Fe b°02|171 49 Sep '00/359%4 De 6/2504s Feb 23 245 1242413595, 335 (Del, Lack & W...| 340 |348 | 348 (355 | 358 |859%/| 3456 /360 | 835 (835 | 335 (395 (335 2900 
53'o My '01) 16% Jan '02) 35% No 14) 18 Mr 14) 23 | 21%) 34 | 314s\Denver& Rio G.-|t 33%| 344% 334| 34 | 33 | 84 | 32 | 38 | 314s) 3!%| 314s) 31% 31%) 4700 ‘ 
103% Jun ‘01; 62 No 'U3) 88% De 5) 644s Feb24; 72 | 681.) R8%/ 8323 do pref.......... 8719) 8853) 875%) *8%) 87% 88 | 86 | 86%| 8343) 86 | R5%| 86 | 86 9650 
53% Jul ‘02; 12 Jun‘00} 27 De 6) 19%9Jan 7 19%) 18%) 27 | 24%9\DesM& Ft Dodgelt 22%)| 25 |t 23 | 265 2415) 27 |t 24%) 27 |t 24 | 26 |¢ 24%/ 26% 2100 

Jun ‘02| 90 Sep ‘03/120 Jan21j120 Jan2l) | | 3 ei Rleart C. NtD IGE a eet Geese pees OPS es whe dééork sacscdicccendanhssnantaaee 
9819 Jun 00} 65 My ‘U2) 76% Jan 23; 70 My3l) | Se theo. Detroit City Gas..| - -|...... GREE perked, tare arg t Pre RS PHO eR. led.) omiaane 
25 Sep '02) 7% Au '03) 14% Jan 23) l'sJun27) 9g | 8%) 7y) 5 Detroit Southern |t 7 7%| 7 7%! 7 7 6 | 6% 5] 6 6 | 6% 6% 

484 Sep 02) 14 No '03| 30% No 17} 2%Jun27| 163, 16 | 29 | 27 | do pref.......... 28%| 29 28%,| 28%| 28%) 29 28%,; 29 | 27 | 28% 28 | 28 | 28 et» 
97 Sep 02) 55 Oc '03| 79% No 28] 40'%Jun16) 79 || 6819) 793) 78 Dotreit United Ry 7819] 782} 7842| 79%! 79%) 79%) 78 | 79 it 772) 78 | 78 | 78 | 78 810 
15243 Au '01/127%0c ‘01/141 No 16/141 Nol6 | mn Diamond Match..|...... |...... EMG Te. wl bey, A ted PT OE te suis boabanibe ; sie (tena) etna 
33 De '02} 20 Jul '03| 40 De 5} 19sJun 9) 235.) 295,40 | 35%4|*Distillers Secur.| 39%) 39%! 39%) 40 394g, 3934) 37% 39%) 35%) 38 28 38%, 88% 8 
24 Au 02) 4 Jun‘00| 14% No 15} 5*Jun 3 .--e-) 1849] 1149/*Dul-S § & Atl...| 12%] 13 | 12%] 13 | 13 | 13%/f 12%) 13%) 11%) 12%) 12 | 12 | 12 800 
35% Apr’02) 10 No '03) 28% No i4| «Au 10) 191) 12° | 243,| 23 BR -ecncasacee t 24%) 24%) 23%) 24%) 24%) 24%) 28 | 234) 23%) Bot 21 | 23 | .... 9265 
“So ~- -o3l os sa = 83% No 26] 82 N 21\°°°"*" teres: , an Sveaae.-. secenes|eoeee [eeweee-[eeeeee|seeee- | eneee Jodebes vives Son , valida’ iasccitteebbelity ' Sechiideaahan 
un’ un '03 Oo i A LG Rs. Tes ec. DES SSR SAE SS ee ‘ a sak ¥F ie a ag ‘ “seels< «leccose *- s*- eeee 
45'9 Jun 'Ol| 1012 & p 00} 415, No 9) 21% My 16) 30%) 271) 41 | 34%¢/Erie..... Cag aie 89%,) 40%) 39%) 403.) 39% 41 38 | 40 3444, 38 36 | 38% 5 407150 
75% Jan °02) 30% Sep '00) 77. De 6) 55% My 31) 6314) 67 |°77 | 7119| do Ist pref...... 73%) 744e| 73%) 7419| 74%| 77 | 73%8| 76% 7)49| 75 | 74 | 75% t+ 
64% Feb ’03 00} 5844 De 6 a My i 514g) 49%) 5849] 53%! do 2d pref....... 56%) 5719) 56%) 57%) 57%) 5849) 55%) 584s) 53%) 55 54 57 
items 02) 383 0c °00) 66a Jan 27 Jul 15).. e Evans & Ter H...|+ 60 | 63 if 60 | 63 It 60 60 BS it 60 » GB |..... [owesnnee 
‘02 No l 72 eb us WE IR: ch do pref.......... t + 80 + 80 | 83 |....- 
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High and Low eek ‘Week 
From Jan. 1, 1900, 1904. women oan 3 STOCKS Saturday | Monday | Tuesday | Wednesday| Thursday | Friday | Hart) Sales 
» OS, . ° Centinued. 

High Low High low Huwh Low| High Low Low High\|Low HighiLow High|Low . High|Low High|Low High Fri. | Week 
ercecececceccee| cosceeeesseeee 68 De 3/| 43% No 10)............| 68 | 61 |Fed. Min. @ Smell] 66% 68 | 67 | 68_ | 66% 66% 64 | 66%) 61 | 66 | 65 | 6%! 66%) 4300 
id elomag ig chee 85 De 3| 71 No 23)......|......| 85 | 75%iFed. M.&S. pref.| 83 | 85 | 82 | 83% Sl% 82%) 78 | 79 | 754) 81 78 | 80 | 79 | 15350 
7e% Feb '03 144s Apr (00 54 Feb 3 40 My 12) 45 | 45 | 40 | 40 mt W.& DenC..|t 40 | 45 | 40 | 40 |t 35 | 39 |t 35 | BB it 35 | 40 |) 85 | 39 | ...- 100 

Feb ‘0% '03| 6O De 5) 48 Mr 1/......)...... 60 | 60 |General Chemicalit 53 | 60 | 60 | 6O |t 60 | 65 |t 6O | 64 {+ 60 Re ak & yee 100 
103 Sep ‘02 8 Os 'Os/101 De 5] 94 Feb23)......|..... 101 {100 | do pref........../f100%2101 | 100 /101 | 101 |101 [1100 [101 %/f1u0 |10949/t100 |101%)...... 311 
834 Apr ‘02/120 jan 00] 9442 No 22/151 Jun 20/166%4)160%|'92 |182%2\Generai Electric . 19} 191% 188 1y2 ,188 190 RT te B+%| 1820 136 185 187 |187 | 10050 

SME, Satie na chacehennes NBT Geomaniecian ¢ Mhnbiog: matelie aS Heine Gold & Stock Tel |t116 |......) 116 | ./f116 | ..... Re . Sebel en Meaiemade 

Jan °03)144% Jun "00/230 No 28/170 Mr 17)......)...... 220 (220 iGreat Northern pfit210 (230 |t218 (230 |+218 |220 | 220 |220 |i212 |225 | 220 (220 (220 200 

My ° it Tes ER SE RE Green Bay & W..|..-----|..----|-.-00+-|---00+] -eeee ae Je hg, rel Staaten vidas oiald diamant © in» ions melee 

215% Jan 00) 99% De ‘01 enced 0 conacesscondeeccesicacece - H B Claflin Co....|-.--..-|......]. einn dl» onaedl, canna enh coudett ctitedl Geeesl .deddl secvnbinesdé wee 1 ak: cot 

102% Jul 00) 96 Apr'O3) ..-------220-|. ce eee- cen enee|eeneee|--eeee]. éea-] << SE cons ib enbsbntc cecil: Sécccs}ecqucddstccce | pened epee | ccesel wuneas coc] weree shecouse ase osu 

1084 Feb °03| 30% Jun ‘00 24° De 6| 60 My Bal 747% 74"| ca | BO%lHAeAE Vaniey-| wd%l 90°] “8O"| 94° [BS | 947" BA | BA] “OT | 997] “HO'R"9R™| orl Ba50 
‘OF ab ¢ , 4 8 4|Hockin e “4 : 2 © : 

% Mr 58 Jan 00} 95 De 77 Me 12} 84 | 84 | 95 | 914! do ret rei y-. 9114! ¥1¥9q} Oly) 93 | 92 | 95 | 92% 94 It 9O | 98 | 9249) 9249) 92%) 3800 
104 Apr'0l| 51 De '03| 73 No 30) 50% Jap 13)...... ee Mas ...|Homestake Min'g|t 70 | 73 |t 70 | 73 |t 70 | 73 {It 70 | 73 |t 70 | 73 |t°70 | 73 | ..... bp 
173% An “02/110 Jun ‘00/159 De 5/125% Feb24/1317%)128 (159 |149%4)Iiinois Central...| 15754)153%2| 157%/:59 | 156%)15734) 15219/156%) 1494/5344) 152%)1554)154%) 80028 

Mr ‘01) 99 Jan ‘OU)104% Apr 6 eae ape ee eee : do Leased L . ~” Ss See :104 Pe Seok u4 ee Fe . 5. EO: [vecoddlociitiind add 

Mr 01); 9 Juu’03| 23 De 6/ 10% 26] 11's) 10%) 28 | 19% Internat | Paper.. 20%) 20%) 20 | 22 | 21's) 28 | 20%) 22%) 19%) 20%] 20'y| 23 3 | 76530 
81% Sep '01| 57'2 No '03| 79% No 15) 64% Feb 9] 65 | 63%) 79%3| 7642) do pref.......... "7%4) 78%) 7733| 7849} 73% 75% 77 | 78%) 76%] 774| 78%! 794) 79 5850 
1 Apr’0?| 23. No '03| 7030c 17| 26 Mr 1) 45 | 35 | 65%) 61 |*Inter “Power Go’'lt 60 1 it 60 | 60%) 61 5%, 6449] 654} 634g| 6B4it 64 | 64% 1400 
57% Mr '02| 244g Jan '01| 41a No 12) 28 Sep 1| 30 | 3 40 | 38 Inter St'm Pump. 40 | 40 |t 39%) 40 | 39 9 | 38 | 40 | 38 8 | 38%) 39%) 39%) 700 

Oc ‘02| 70 Oc '03| 87 No 30 711g Feb 9| 75 | 70 | 85 | 85 | do pref.......... 85 ~ 85 | 85 85 | 88 it 85 | 88 it #5 5 85 | 88 | .... 100 
51% Au ‘02| 11%Jan ‘00| 33 No 124| 14 Jum 4| 22%! 21%) 3:41 ‘5 ‘elfowa Central. 30%) 30%) 3%) 30%) 30%) 31 | 29%) 31%) 2549) 29%) 294) 29%) 29%) 6860 
ea ed cae nse sa se-gl garcia’ dae tar’| oo | oy: Gomees cites Oe Laces | octage Leeward ocdibe [Oo Ihre | co. oo 
eeeeerrec eee 7-2 ees8Gee eeece ot? alee SOS!S Fe SHSSSS SSOSSSSODVICESeccice 2e2 Jolie & Chic Oo eceeeeaeo|'* UV jr error “+7? slid --i see leweeereees 
560% Au '02| 10 Jan ‘00| 38 De 32's My 9 27 | 27 6 | 33 lKanawaé Mich..| 38 8 lt 37 0 | 38 8 | 38 | 38 |t 35 | 38%4|t 36 | 38 |...... 300 
88 Au ‘02| 62%O0c ‘03| 3342 No 18] 64% 67'4| 65%) 8348) 81 |KO, Fts& M 83 3 | 82%) 834s) 82%g| 82%) 82% 82%) 81 | R2%) Bla ¥s 3 3800 

Au '02| 7 Sep ‘00| 31% No 14 16% Feb 24 204) 198) 30%) 24%)Kan City South 30%, 30%) 30%) 30%) 2949! 39%] 2742] 29%) 24%) 27 | 27 | 27%) 27%) 7200 
62% Apr ‘02| 27%2 Sep 00) 56% No 31 b 29] 3649) 35 3 | 4742) do pref.......... 52%, 63 | 51 3 | 51%!) 51%! 50 | 51%) 47%) 49%) 49 | 5144) 61 | 10750 
41 Sep’02) 3% 00) 19% Apriz 10% Jan Ei dheodisagockipenne “s eokuk &DesM.|t 16 | 18 | 16 | 18 |f 16 | 18 /f 16 | 18 AB 1 3B Tt 16 | BB | cccccfocuccces 
84 Apr’02) 14%0c '00| 52 Apri2) 45%Apr 7)......)......| .....|....-- " spcdllppbeess 47 | 61 it 47 | 61 |t 47 | 51 it 47 | 51 lt 47 «1 51 lt 47 «| BL J... fee...e. 
te ee ee | ee Es ns a cnn hme Kings'n & Pem GEESE Batre. Rm OSA ER Bee Ro PR SME SNORE LeeLee TERROR Seep: 
ob. SPerecvecsclooccesces ccecncel~ -s9eees cu socnl -ceececescasccleccecclcccces| -leocecee- 0 lat  REFFER ORO REE SL EE SS ee SE Mee ae SRE PE Pee Pee Yr 
40 Feb 00 10 No ‘| 124 0c 20| 8 Sep 29)......)...... 11%| 11%4\Knickerb’kerIce.|t 9 | 12 |t 10 | 114%] 11%) 11%it 10%) 11%) ......)...... a oes 100 
66 Feb'00| 48 No '03| 66 Oc 18) 484eJan 5)....../...... 65 | 64%! do pref.......... 64 | 644yit 64 | 65 | 64%! G5 it 644g) 65%).......]...... t 64%g) 66 |...... 200 
1 SS 8 a I ees aa eee pele Rp GRRE BE: EE. A PRR SER ht oh i ET 1ST pt EO BRE Ore 
110 Jan ’02| 95 Jan '01/104 Feb 3) 91 Mr 17j......)......)......|...... \ 3agperer Ze ers eee | pee Fy iprees 95 << ye RES: GOT: arehete 
764g No ’01| 204s Mr ‘00| 43% De 1| 26 Mr 11| 32 | 81 | 42%) 32 |Lake Erie & W. 41%y| 42%) 41 | 41%) 40%! 40%/t 36 | 41 | 32 | 88 |t 837 | 394Q)...... 8050 
138 Feb ’02) 83% Feb ‘00j1 Uc 1s| £5 Junil7j......|...... 100 |100 | do pref..........|/1100 |104 |#100 |1Uu5 |+100 [108 [#100 |102 |+ 98 [1083 | 100 [100 /100 100 
340 Apr'02)197 Jan '00)250 Jul 60 Jul 1/275 (276 |......). Lake Shore ....... ae SRBSE: ie es. Se We ca +270 970 |...--- SD !. cansilncvetabehinewtd 
91% My ‘02| 47% Jan '00| 6242 No 14| 46 My17|\ 55 | 49 |22777 ~-7""lPOng Island ..2.-/}t 58%! 63igt 68 | Bdialt co | @dialt 56 | sail 68 | Sst rs | 62 tw wi 
159% Au ’02 %« Sep '00)!43% De 3}101 Feb 23) 107%)105 4s)148%|338 |Louisville & Nash) 146%9)145%| 14548147) 14493)147%4| 14119/145%/ 138 [143 | 141 |143%4/14249/123412 
22 Apr ‘01 6% Jan 00) 144 Jul 23) 64 Mr SiS ae 9 914|Manhattan Beachit 99) 11 ¥lg] 10 9'g| 11 4 1 4 9 et ey ee 2 
158 No ' My ‘01/1694 No 18)130% Mr 12)1441/14019/168 4/164 |Manhattan Elev..| 168 (168 | 1675/168 | 167%9/168 | 167 [167%] 164%|166%| 164 [165 |le5 | 14419 
te - "02 79 5 ad 2110 Feb25)......) | oo. oat Maryland Coal pt. (1120 140 |t120 |140 #120 |140 |1112 |140 /t112 [140 |)120 [150 |......)........ 

Oo’ See) eee eee eee ...|Mergenthaler ARTE GS TR ES OS EA Re; a eer" Tee ae, Se EE Nate oy as 
134% Jul 02) 70% Jul '03| 9643 Au 11) 72% Mr 14) 96 1 2g] 75% “Met Securities .- 82%4| 82491 82 243) 811g) 82 | 80 1%| 75%) 801) 79 | 80's| 799) 27250 
182 Feb '00| 99% Sep (03)130% Oc 21/104% Mr 14/12494/120%4)125%4|11629|*Met St Ky.......| 1942411254) 123%4)124%4) 123 (124%) 1214/1238 49) 116/122 | 119%/121%4/121%) 62200 
43 Jan 02); 17 De ’03) :7% Jan ees des eer ate gy RR eerie SMEG SI: ie RE BIG Ns Perec EPCS TEN Rene Ralasy, meee 5 atl 

Sep ° 514g De '03| 67 SF See Seat ee Hens RR uta) TR AER GE Gam, QO A any PS OT EE eae ET we He 
Sls Mr '02| 82No 03 23% No 22) 5 Apr23} 10%) 91) 98 | 1819|Mexican Central |" 399°| 22%} 22 | 23 | 2 Z2loi 2 22%) 18%/ 21 VO | 41~%| 2133) 50315 
192 Apr'02/102 My '03 23 Jam 22)......). 2... 134 |134 |Michigan Centrall}135 (150 |t145 (150 [+140 [150 /|t140 |144 | 184 [134 | 145 [160 |...... 100 
15 Apr’02| 41 Oc ‘03 37% Jan is} 40 Jun 3) 604) 58 | 64 | 68 |Minn & St Lo 631q| 63%; 63%) 63%it 62 | 64 | 63 | 64 |t BO | 64 |t 62 | 65 |...... 800 
127% Apr 02) 83 No '03) 9642 Sep 15) 80 Jul 29) 95 | 95 |......|...... do pref.......... + 93 | ..---if 93 8 92 | 98 It 93 S it 892 | 98 I: OS | 9B |......}........ 
84 No ‘02) 14 Sep 00) 95 Oc 29) 55 Jam 4) 54 | 52%) 91 6 IM,8StrP&SSM..| 91 | 91 | 90%! 90% 90 t 8819| 904, 86 | 89 | 90 | 90 | 90 3700 
139 Sep’ 3 Oc "OUj150, Oc 29/116 ay ia 47%|145%| do pref.......... 14519/146 | 14619/147 | 14649/147%) 145%/146 [¢144 [145 [4147 |148 |...... 1300 
35% Sep *02 Se 36%, No 11) 14% Feb 24) 18%) 1715) 34%) 30%e|Mo, Kan & Tex 3B%| 33%e| 34 | 34%) 34 4 32%) 33 | 30%) 32's} 31%! 23 | 324) 35800 

Sep ’ 25% Sep ‘4 Le 32%Jun 1) 40%) 38 534) 60433) do pref.......... 63 3%) 6319) 65 64 | 64% 61 | 64 604 62%) 62 3 3 | 29100 
125g Sep ‘02 ‘OOjLil%y De 1) 87 Feb 24) 95's) 915,/11143/102 4 |Misseuri Pac 1103,|21143| 109%) 11144) 109/111 | 10742/110%) 10249/107%| 106 |104%/108 42240465 
ed Pee) ee es ee es Mobile & Birm Bey FS SS Ee: eS BS ee Bees Pees een ee RE ee 
19815 Apr 163]183% Jan “00/1865 My B\i8tig Apr 72777) Oo 4 et creel RE ORNL RIOT ppaagG ANE Ynonen metees ae ee ee ee ARS 
133% De un '00|)147% De 2/1014 Feb24)107 (107 |147 |141 |Nash,C & St L...|.147 |147 | 146 [146 | 146 /146%9/f144 [147 | 141 [141%9) 141 [142 [141 1100 
53% 23 Sun ‘00| 582 No 15 Jan 4) 372) 36%) 56 54%*Nat Biscuit Co..| §6%| 56's) 56's) 5649] 56%! 56%} 55 | 56 | 54 5 | 565%) 5549) 5549] 2400 
10949 Apr '02| 7943 Jun ‘OOj/11/ No 26)100% Jam 16/1004s)10048.... .|......| do pref.......... 135 |116%/t114 (116 |+115 Gt, corti #11449/116%9] 114%g 11649)...... anne 
36 Mr ‘03) 12 No 03) 234No 9} 14 cep 24 | 21 | 23% Siijlnat nameling...| 22%| 2248) 23 | 23's) 22%| 23% 22% 23 | 21 14g} 21%| 22 | 22 | 3880 
91 Jan '03| 75 Oc ‘03 Oe Oe Saeed 84 | 87 |t 84 | SB4ait 84 | B6%lt 84 | BKlalt 84 | B64alt 84 | BE4)...... 
$2 Se 1049 No ’03) 26%0c 3) 14% Feb 26) 17%) 133,| 2549) 22 | Nat ae 24%_| 24%) 23%) 2449) 24%) 2529) 234%) 24%) 22 | 24%) 22% 23%) 237%) 11850 
10649 Feb 00) 74% De '01) 98 Oc 20) 80s Jan 26) 80 | 79 8 | 96%) do pref.......... 963,| 97%| 97%) 97%) 9729) 98 |t 9643) 98 [ft 9649) 9B it 96% 98 |...... 1600 

7% My '03| 31% De '02) 4518 No 21) 34% Feb 25) 3514) 3619) 42%| 40% Nat Wi ot Mx pt 421g) 42%) 42%) 42%) 42%) 42%/+ 41 2 | 40%) 40%) 41 | 42 | 42 900 
28% Jun ‘03| 17 No ’ 254s No 21) 15% Feb 25) 20 | 18%;| 2349] 23%9| do 2d pref....... ¢ 23%) 24%|t 24 | 24%ai¢ 2B1q) 24%) 234g) 234g) 2319) 2ult 22% BS4g}...... 300 

Jan '03) 2648 Oc 'O1) 45 db 2 GRRE pete 42 | 42 |New Central Coal} 42 | 46 |t 42 | 46 | 42 | 42 |t 42 | 45 |f 42 | 45 jf 42 | 45 WW... 100 
196 Apr‘02)195 Oc ‘03/164 No 2 Feb 25/128 3/127 4 2 *N Y Air Brake ..| 163 [164 |t160 (164 | 160 |162%| 157 |169%) 152 [15849| 154 [158 158 4120 
174%g No '01/112% Jul '03)142 No 30)112% Mr 12)/)2014)11744|141%31344%|N Y Central ...... 140%|141 | 139's)14548) 13949)141 | 137 [140 | 134%)/138 | 137%9/134% 188%) 36600 

%Sep ‘01; 11 Jun‘'00) 47 De My 16) 26 | 25%) 47 0 INY,C&SstL 464s\ 47 | 45 | 46%) 45%) 45%) 42 | 45 | 40 | 42 | 42 | 43%) 43%) 4100 
12449 Jan '02) 75 Jun 'O00)115 No 11/1014 My 12). mA Fw do lst pref...... #114 {121 |t114 |12u /4112 {120 (#114 |120 |f114 {120 [#112 [120 |...2..)........ 

Au 29 Jun 00) 73 un 14) 62 | 62 | 73 | 75% | RR 78 | 78 | 752) 76%) 77 | 77%9) 77a} 77'alt 73 | 76 |t 76 | 78 |...... 900 
31 Feb'03) 12 Feb 02) 2342 No 3uj 14 Oc 26)... New York Dock ..|} 18 | 25 |t 18 | 26 |t 18 | 25 |t 1849) 24%/t 18 | 24 [t 18 | 24 |......].... pees 
Sep '02) 3949 Feb '02| 5U's No 30) 40 Apri6) oo do pref........../+ 50%) 54 |t 51 | 564 |t 51 | 54 |i 61 BE BSA we Bs Be eecck meee: 
20 Apr’01/405 De '02/415 Oc 17/400 Jun30) | ft RS NIRS bla Cit ee SF a ah SE De eee Sete e: pON eet" eg Hereedies 
255 * Apr ‘021874 My *O3|199 Oc" 21|186% My 26|ivaisl eaislie7a, sevaen tw wi" SCARCE TTD sessed iesclive’ Pisauiee (2-21 aus 
pr ‘0: My ' c ¥Y 25)19619/1 197%/197 NY,NH&H | t 4it19649/198 | 19649/198 |...... 
173) «Jun ‘01/1474 No ‘03)158%2 No 15/157% Oc patel 7s OSE ties *NY& NJ ‘Tel Ru 170 11165 (170 (+166 (170 [1166 |170 |+165 |170 |t165 {170 |....../.... ile 
40% My '01| 18%Jun'00) 47g Oc 26) 19% Mr 14) 924) 91%) 45 | 40% HY, Ont & W.- 43%) 45 4319) 45 43%) 44%) 40%) 43%) 403) 43 4319| 44's) 44 | 59700 
te hee ee eT) eat te Cl) i ne ee ee gg _. I ae ae ae ae Ra SES. ES Ce Re Seay Gee: genes Tae Ten 
80% 02} 22% Jan °00| 78% De 9| 634s Mr 12) 594,| 567%, 7844 74 ig|Norfolk West.....|" 34) 76%3| 75%) 76's} 75%) 77%4| 7548 77 | 74%) 76 | 7543| 78%) 77's| 78625 
98 Jul '02/ 67 Jan 00) 94 No 14) 88 My #/ 87. 8715| 94 | 94 | do pref.......... oe 94 94 4 1 90- + 90 4 1+ 90 | 94 |t 90 | 94 |...... 100 
134 02) 68 Sep '03|107 No 16) 80 Mr 12) 78 | 75%5)104%| 9719|North American .| 104 19|104%4| 10249/104%| 102191103] 100 |102%| 974|100 | 100%/102 (101%) 5950 
250 Jul 02/190 Au ‘03)199 No 2/160 Juni4) | "tC orthern Central| ____|....-.|.....--|------ crtsedts. quate Somme! poles Fake, perce pe eet ate Agron 
138 Sep’0l| 4 Jun‘03| 4%Jan19| 3+ De .e----|.--c--| 339 3 %g/Ontario Mining ../} 4 4% 3) Sait 3%) 4 3 4%a\¢ 3%) 4 3 41y)...... 400 
81% Sep 02) 39% Sep 03) 8042 No 3) 51 Feb24\ 50 | 48 74 |Pacific Coast...... 78 | 73 |t 78 |.79 77 | 77%| 76%| 76%| 74 | 74alt 7534) 755%) 75%) 1600 
106 Mr 02) 80 Jul ‘O3)lU! Sep 28) 95 Jul2s | |} tl. do ist pref...... + 9g (102 14 98 (105 1 98 (105 |t 97 [106 |t 98 |105 pp) Bae Serer 
84% Sep (02) 50% Au ‘03| 84% No 2) 61% Jan 12) 593,/'593,| g3 | 83 | do 2d pref....... 83 | 83 it 82 | 84 |t 8129) 83%1t 80 | 83 It RO | 83 It B1 | 8B J.L....t LLL. 
57 No 17 '03| 55 ~No 11 27/ 26'2| 24%| 48%,| 39 |Pacitic Mail 47%4| 45%) 4519\ 4770} 45 | 46%) 4249] 4443) 39 | 43 | 40%) 44 | 44 | 1542 
70 Sep '02/110% No ‘03/140 De Li’o Mr 12/119%/115%4/140 [133  |Pennsylvania R R| 148%4/139 | 139 [140 | 138%4/139%| 136 |138%) 133 |136%) 13549)137 |126%)/560302 
1204 Jun "01) 81% Oc ‘WOj)112%2 De 2) 92% Mr 12) 991)/ 9619/11219|104%| People's Gas, Chi.| 111%4/112%)| 111 [112% 110 (112%)| 107%/111 | 104%|10742| 106 |108%4)10753| 85715 
O¢ No oil 20. Jan 00] Ai Jan 23 Mesum 8} gi" | ai; ba -— Se ee ae Se ee De ee eee Be = 
0 *O1) ‘ an’ 4 | 82iq......]. _...|Pere uette .. 0 + 75 | 80 It 75 | 80 1+ 75 | 80 {It 75 | 80 |.....-}........ 
93 Sep 02| 5442 Mr ‘00| 7942 No 10| 69% Sep 20) ~~ | 8272|------|------ i dtd Sak kde heed Bedl tye th Ane: eA dbgat; hee aleerm dade yey cease: 
105% Bep “03 493, Be “gol 80” Des] 6S ‘Apr 20)" Gig) 354) 30" | yay y pao Bee Oe Ha | Pail” Wiel Fetal “Feal 771977 | Fe | Ze | F780 
"0% 4 Sep’ e 639) 62 0 1 |P.C, t 76 ~ 78 T9 ly 
128 02) 78 Jun ‘00/107 De 6) 90 April) gg os “lor + +. 9 eee ac------ #104 (106 | 10519/105's3} 106 [107 [1104 (105 ([t104%)105 (4104 (106 |....../........ 
195 No ‘01/1834 De ‘O8|/184% De 7l8u%eJul 21) | | P.FWeéc aa ae: Tao. | otal 184%4/184 4i+184 Ae ee eer eee 
$3 02) 224g No '03| 44% Oc 17) 24% My 16) 274) 251g) 415) 3419\Pressed SteelCar.| 40%) 4142) 40% 41%) 33%) 40%| 38 | 39%) 34%| 32%) 37%) 3849) 38 00 
96 02) 6249 No 03) 92 De 67 My 16) 67 5 Ba 2 Toe 9024) 9149} Gilg) 94 | 91 | 91%e] 89 | BOR) 87 | 8B \t B8la, R91q\ 894g; 4675 
260 Apr'02/176 Jun ‘00/244 No 30/208 Mr 14/9171/21719/240 |238%/Pullman Co....... 240 |240 | 23849'238'ait238 (24! |'235 [240 [7233 [239 [1225 (240 |...... 356 
5 My 'O1) 1% Apr’0l| 3%2No 15, %Jun 9 2%4| 244\Quicksilver....... + 2 | 2 | 2 2g! Qit dial Beit 2 | 2 1%} 2%)... 200 
12% My ‘01; 5 No 03} 7 No 2ij 3gNoll 07) NS do pref.......... 4% Set 4%) 6's 4% Gut 4% Bult 4%| 6 It 4 "Paap Fee 
9649 My ‘02| 85 Mr ‘03| 93 My17| 85° Febll\--\"""""” 9214] 92 |R R Sec INC ctfe| 92%) 92+ 913) 9244) 924 O24lt 92 | G22} 91%) 9244) 92 | 2 | 92 43 
3819 Sep "02/ 16 Sep °03| 35 No 17| 16 My 18) 18i,/ 18 | 38 | 30 |*Ry Steel Spring. 32'g) 32%) 32% 33 | B2Q 32%) BO%) B22) BO | 31%) 31%) 324) 32's) 13310 
83% Sep '02| 67 No '03) 94 De 5) 71% Mr 16] 78 °| 74 | 94 | 90%) do pref.......... 92%) 92%) 9234) 94 93 | 93's] 92%! 92%) 9U%) 92%! 904g) GO) 90 246 
78'9 Sep ‘02| 15 Sep ‘0v) 82% De 5) 38% Mr 14/ 46 | 43 | 82%) 73%:\Reading _......- 7% | 792) 7953) 825) 7945) 82%! 77%4| 8U%| 7343| 775%) 76 | 7833) 77%|829250 
90% Sep '0 9 Jan ‘0O} 91 De 65 Mr 78 177 | 91 9 | dolst pref ...... sy | 89 89 1 1 | 91 | #0 | 90%) 89%) 89%) 89%) 9 612 
81 Jan’ 35 Sep ’00| 43% Le 5) 55% Feb25) 6) 5Y9| 8333i 80%) do 2d pref....... 8034; 82 82 | 83%) 823) 83's} 81%) 83 RO! 82 81 Bly 81%) 6765 
ee OOO = OE Oi iene coke. Bncctene-siss-).....1 1... 1... ensselaer & Sar.|t208 |....-- 208 +208 |...... #208 | ..... 208 |....- HIG... le etunit, nots dhidicencnh 
2749 Feb '00| 5% No ‘03; 18% No 28) 6 My 16) 74)” 63) 173,| 14 ae Iron & Steel| 1742) 17%) 16%| 17%) 1634) 1749} 15%) 16%) 14 | 15%| 14%) 165%) 14 | 17415 
83% Sep '02| 36%, No ‘0.| 7342 No 28) 37 My 13] 43 | 39% 71 | 654s| do pref.. 7019| 71 6919] 7U%| 69%) 70%| 67% 70 | 654s 67%} 67 | 6319) 6819) 11100 
53% Jan ‘03) 19% Au '03| 37% No 16) 198 Mr 1]| 274) 254! 37 | 30 Rock” Island ...... 36%) 36%; 34g) 37 35 | 364%) 84 | 364s) 30 | 34 3249) 345) 344)188900 
86 Jan 03) 55% Sep '03| 86% No 28) 57% Jan 6) 64 1 | 85%! &1%| do pref.......... 8534! 85% 84%) 85%) 8319 844) 83 | 84 | 8149] 83%) 83 | 8453 8443) 13350 
- Ape lil Au '03)138 De 1/131 Jam29) | | ome,W &0..... 1135 |....- ” * ia: Segeles — 1" 134 [138 1185 |-..... 1184 (188 |......|........ 

“4 My ' Jul 03) 29% De 14% Apr 15) 1915) 16%) 29%| 24%4/*Rubber Gds Mfg| 2749] 28%) 28 | 287%| 28%) 29% 27 | 2810} 24%| 2649) 25%) 27%) 27%) 38900 
90 My ‘01\ 69 Jul '03| 98 De % Jan 15) 72%! 72 | 97) 90 ee 97 7 | 96%) 97%a\t 95%) 96%) 9449] 9449) 90 5 | 934] 96 6 2500 
125 Apr’02| 30 Au ’03) 70 De 3 Apr 22) 45 | 45 0 | 70 |Rutland pf........ 70 Pb Ripworas Bs ow } 65 ig Penns ee Binedele, Si eee Selo Rye 200 
24% An ‘0 5 My ‘00; 18 No 15 @ Or Bele Bt... Ais ccss  § i) 5 SoSeee: * 164g) 17*2+ 16 | 174et 16 | 17st 15498) 17 It 15 17 |t 15 BY, ‘Thepdechueno, one 
8145 Sep ‘02| 32 Oc °'03| 60 No 15] 35 My17| 39 3 | 564s] 5645| do lst pref...... + 56 | 60 |+ 56 | 58 [+ 56 | 58 | 564s 56st 54 | 57 |t 52 | 58 |...... 100 
141 Feb 02 i. os BO Me 10, 16 Jan HM. ....}...22-|-ccese]- eons. pods we scces 271q| 29 it 2719 29 ait 27%¢\ 2Digit 27 | Balt 24 | 27 lt 24 | 2O |......)........ 

y ep | ee See PIE Baw * i OT RRR SEE, PEE See LA ey See RT SOE ee ee ee eee ee 

Jul “02 oe Sep CO| 78% De 6 70 Jul 25)... || 78%) 77 |IStL&S F lst of + 77%! 78 | 77%) 78 | 78% 78% 77 | 78 it 77 | 79 |t 77 | 79 |...... 600 
80%; Jul 02) 31% Jun '00| 70 No 14| 39% Jan 4619) 4415 69" 63%) do apeet...... 6819| 68s) 68 | 69 | 68 683,, 67 | 68%) 63%) 67%) 66%) 67 | 67 | 11800 
170 Jul °03)/148%g Sep 03/185 De 1/150 Jam 9).000 0) od... SL&SF,C& Elcisi18z |184 |t180 |185 |1180 (185 (180 |185 |t180 |185 |1180 |185 |......|........ 
ul ‘03112 Au ‘03/133 Oc ae EE Naat ee Meta Foon ref ctfs ..... 30 1135 (128 |132 [+128 [135 [4125 [185 [125 [135 {125 |135 |.-...-|........ 

ty Apr 01 8% Jun 00] 2? De S'gJun 1) 144) 14 | 29 | 234/St L S’western 27 | 2742} 27%9 29 | 27 | 28%) 26 | 26%) 2349) 25%) 25%) 26's) 26%) 16900 

Sep °02) 21% Jun 00) 60% De 6 25%Jun 1) 34% 32% 60% 50 | o1 pref Dini Kins t 58% 594s whe 605 59 60%; 56 | 58%) 50 | 5642) 55 | 57%| 575) 38800 

a) eee be eT) ee Ce a a x venue pnidea apis ena a at i ay ae gook scanpel 2300 -]+ddecceleasavsl-netiolotag ess 
17% Oc °00' 656% No 11' 8l‘aJan 7: 30 63 Bloss-SS&ICo..| 62 | 63% 61 | 60 | 61 57 | 59%9| 589) 60 8100 

Sr eb 08 03 59% Jun 00105 De 3 Jan 5. 72 72 105 102 do pref.......... t102 105 102% 104 4102 106 + 96 '105 +102 '106 {+102 /106 |...... 200 
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High and Low Week Week 
From Ji Jan. a. 1, 1900 1904. ml ~ lly STOCKS Saturday | Monday | Tuesday | Wednesday| Thursday | Friday Laat Salee 
e ’ or 
—_" High Low | High Low|High Low| Continued. [7 .. High\Low High\Low High\Low High\|Low High|zow High| Fri | Week 
81% Sep’02; 29 My '01| 68%, No 15) 4149 Mr 14) 48%) 45%) 67%) 594s\Southern Pacific .| 66%) 6 66 7 65% 1, 63 59 4) 61 %| 63%|404000 
piecd no ccs bb eseerigae veces 118% No 15113 Sep12}......|...... 118%33116%| dopf............. L74sLlToiftll7 (117%) 117 (117%) L1Gei117 | 11644/117%) 116%)118%/118%)| 18985 
41% Au '02) 10% Jun'v0) 3742 De 5) 18% Feb24) 21%) 2049) 3749) 33‘a\Southern Railway) 36%) 36%) 36%) 37%) 35%) 37 85 | 36%) 33's) 45 344s 49| 3649/3'71650 
Boe OPT o3| 8B 49% Jun '00| 9742 De 5) 77‘ Jan 7919) 76%) 9749) 94 do i etioiiiings 95% 96%) Y7%5) 95%) 97 95%) 96 94 | 96 956 | 95%) 9649) 16240 
r'U Jun ‘03; 97 No 1lj 90 Feb 26)......)......|......|..--.- SR, M & O ctfs../t 96% 965,100 |t 965%)100 it 97 (100 it 97 (100 it 97 j1 A Bint: 
10% Jan 00 ote 03) & No 18 % Mr 4 7% 1% 43) 34giStan’d T.\+ Bi 4 B34) 44) 38 4 3 3 4 4 B43) 4% 2000 
ek, ER eee ae Rees ie: Mey Fe oe Prrecase | SERS ES Se a Sy Sy PRS EO RE Sore SOR PSR yy Sea ee Rea Be 
2abteress¢essceke cagctdokes oe loeppabidhncceglacecaslscdoncl casddthinees DD Ws henscc<olédndsitbanncclnsedecoloddncdibducs -sadedbhoclinninesiec hhncisonciadiodhesltddeiiinnedslbeasdtiaaenee 
104 "Feb ’00 257%, No — 77'2 Ne 17 an eee 16} 34%) 31%) 774s) 6l*e/TennCoal&liron.| 75%) 76% 755) 77's} 74%) 76%) 70% 74%) Gl4s| 70%| 67%) 71% 71*s| 67100 
54% Sep 'U02 Jun ’0U ig No 14 Jun 2) 26%) 24159) 37%) 32 |Texas Pacific. .-.. 37 57%) 3746) 37%) 37 | 37%) 354s) 37 32 | 25%) 344s) 354) 3543) 87550 
1g Feb '02| 1ll4gJan ‘00) 394g No lu 35 My 10) 29 | 27 | 38%) 34%%4| do Land Tr..... 384) 38%|t 3849) 39 B849} 38.Q\t 34 | ST%aIt B4 Per ban me 600 
185*s Jan ‘00; 45% Mr "00/134 Oc 22)115 Mr 14)121%/121%132 (|130%4/Tmrd Avenue..../t131 B38 if131 [133 [1131 [138 | 181%)/132 | 1304/1314) 130%/i130%/130% 900 
Jun ’02| 1 Gn Wedinicdindicoctslbhncdvvdivcc cadiidnedticccced ee ,..-./LOl, Poona & W..|t 17 QWy\t 17 | 2O%t 17 20'git 17 lgit 17 | 20%/t 17 20g olses. adae 
38 Sep 02 14 Oc 2743 Oc 21) 1742 Jun 21) 264) 24 23%; 23 /Tol > be jade 22%) 23%y/it 225%. 3 33 23%; 28%) 2B%it 22%) 23 if 23 23 %)...... 600 
$3%0c ’02) 10% Feb'01| 38 No 30) 2149 My 27) 22%) 21 | 37%) 334%/Tol, St L& W....| 36%) 36%) 86%) 36%) 35%) 37%) 385%) 37%) 33%) 356%| 35 | 36%) 36%) 7710 
49% Sep '02| 24 Sep '03| 57% No 80) 32 Feb2 6 | $415] 564s) 51 | aopref.......... 55 | 5519) 655%) 5549) 544%) 5648) 5449) 55 51 | 5419) 5342) 66%) 65%) 12440 
129 Au '02) 6l'gJul '00/107% Oc 31) 8749 Feb 23) 95%) 92 [107/105 |Twin City RT 107 [107 | 106%)1U6%) 10748)107's| 105 (106%) 105 [1 105 |106 |...... 1155 
160 No '01)136 Jan '‘OU|158 Au 11/168 Aw 1lj......)......)...-..}.----- RES TPES Oe CT” -e. ie FEA EOE, Be SEA Sie oe od ge. i ad a Fete 
25 Feb ’0U ‘9 Jul '03| 13% No 22) 3% Au 19) 67%) 5 | lls “Union B& P Co t 114} 11%) 11} Ll‘eit 11%! 12 11 / 11 i 10%) 11 | 11 
85 Apr’U2) 56% My '0U) 7542 No 25) 46 Feb24) 60 | 60 | 74%) 74 a biel 68 | 75 74 | 74%lt 74 5 74 4 74 | 74 74%| 74%| 74% 16 
133 y Ol) 44% Jan ‘00/117 No 21) 71 Mr 14) 79% 75%/116 (105% Union Pacific... .. LIB%i1LIG | 1144/115%) 113%) 1154) 110%/114 4) 1055/1111 | 1004)1114)11149)5 0 
99.9 My ’01; 70eJun'OU| 95% Au 80) 864% Feb 25) &8 | 87 96 | 95 | | eer 95 9544) 95%) 46 95 45 #6 | 96%it 944) 95 95%;| 96 | ¥6 4760 
1104s Feb 03) 94 '03)11249 Jun 13) 96 Feb 5)100 [100 |108 |108 |United Fruit ..... 107 |108%/ 108 (108 |4106 |108 /|f106 [1 106 {1:8 (4106 [109 |...... 200 
PR Fe, CP 8 ee, Seria ey SSere Ee Pee Sere UNJRK& Con ; Bes eH, iG AS yg eR, a . tnt: Kelnaitinal> samedinamidiense Ae 
24% Oc ‘02) ¥Y 03} 25 De 1| 9 Feb17) 11%! 10%| 24 | 22 |Un'd RysInvtCo| 22 | 23%) 24 | 24 23 | 23%) 22% 22%~It 22 | 22% BB | 23%) 238%) 2060 
6 No ‘02) 80 Jul 03) 69 De 2) 4242 Aprl9) 46%) 44 | 68%) 66 eds ake 68 | 68 63 | 68% 68 be 67 7 66 7 68 8 | 68 2429 
17 Oc ’O2| 6 Sep ’t3) 202 De 3) 6% My 16)......|...... 20%) 164%/*U SCI Pipe 204s} 2044) 20 | 20%! 19'| 20 18 | 14%) 16) 18 17%q| 18%) 18%| 9950 
59 Apr’02) 33 No ’03| 8uU%De 3 Mr 24/....../. _.| 80%! 74 | do pret J4> REIOR 79%) 80% 79 | 79% 78%) 79 7 79 7* | 77 76%| 79%| 79%) 14226 
160 An ‘02) 45 Mr ’0U0)126 No 16)100 Feb 24/10234)1023,|......|...-... S Express...... 120 |125 |t120 |125 |t120 |125 [f120 [125 14115 [125 ‘t118 |125 |....../........ 
19 Jan ’00) 6 Sep’'0s| 20% De 9) 642My: s 74) 20% 1g%s/°U 8 Leather Sait 14%) 1548) 15 | 17 17 | 19 1648) 18%) 13°! 1949) 174%) 20% 19%4\662426 
96% My ’03| 65 Jun'OU lub De 5) 755% Jan 73%! 75%%|10642) 07% © poet sdetisiee se 9734) 9Big) 9819/1069) 103 (10644) 1015/1054) 98%/104%/ 102 (106 (103%) 85250 
boncesec+ccenletenaeepaace ahs 8412 No 22) 43 Jul 13)......)...... 8Z y u's alty&Imp| 82 2 82 2 8U ] 7a 0 77 | 738 70%) 70%) 79%; 2000 
Pe! ai ce ee re Serer Beers Se eer Hae *US Reduc& R..|¢ 16 22y/t 16 224git 16 224z/t 15 20 it 15 20 if 15 te Ee re 
r ‘02; 48 Jun’03; 36%2No 3) 864No 3)......)...... wag TAS RS 37 42%/\t 37 | 4284/4 37 424u/t 36 41 |' 85 1 if 36 Obit, - ds aumeeie 
4 ‘v2; 7 Jul '03| 34% No 28] 1049 Feb 6) 164%) 10 | 33%) 27%|U S Rubber ...... 83%) 334n) Bb44) 33%! B2%) 34%; BO%! 33 27%) 30%) 3U | 32 32 11960 
104%, Jan OU) 30% Jul '03) ¥3'2 De 5) 41 Jan 4 40 | 39 | ¥3%Q) 89 | do pref.......... 9 %) 93 9219} ¥B4gi 934! VS} 91 | 42%) 89 | 91 91%) 93 3 470 
55 Apr’Vl) 10 No ‘03| 33's De 6| 8% My 13) 12%) 10 3.) 2384/0 S Steel......... $24! B2Z%| 41%) BBs) Bim) 32%! 2O%4) 31%) ZS) 204, 27 | 20% 294%/978100 
101% Apr Ui) 49% No ’U3) 95% De 3) 5144 My 13) 59 | 517%) 95%) ~4 | do pref.......... ¥4%4| 955) 934) 95%! 934q\ 94% 90%) 93%) 84 | Ol 8719) 9l4e| 91 (84000 
7164, Apr U2) 1742 Sep '03| 44443 De 5) 22% Jun 29) 25%) 214%) 4444) 88 [Va-Car Chemical.| 43 4 42%) 44 42 4 41 3 38 | 40 40 | 4149 41 | 24815 
134% Sep 02) 80 Au '03)114'2 No 28) 96 Jul 6) 93 | 91 [114 |11U0 | do pref.......... 1334/1133] LIS%/114 | 1144/1139) 1116/1134) lle (110%) 1134/113%1138%) 67 
$97, Feb 03) 17 Sep '03) 44 No @v| 1842S8ep 7)......). x 42 | 35 |Valron,Coal&w} 4: 1% 41 | 42 4U 1 36 8 35 7 38 | 38%) 35 6910 
33% Jan 03) 5%De ‘03 11 De 2% No 16) 514) 5%! ll 9 \*Vulcan Detinn’g) 1v Fe TERRES Toccke tb sene- , be ARR Oe 9 v 6 
eS BL CO Da csnccccwesctblpéepbidebevedtlendiée lo ihuc ky Toe OE RS ag RS TO Ry Es SOR CE OM ee: Ag es ee BE Ee, 
38% Sep 02) 6% Mr '00) 25 No 12} 15 My 10) 20%) 195) 23%! 20 (Wabash .......... 23%,| 22%) 23 23%; 23 234%; 22 23 20 22% 215 224) 22%) 96 
55% Feb 'v3) 16 Sep ’U0) 48% No 18) 32% Feb24) 3844) 36 | 4744) 41%) do pref.......... 46%) 47 4045] 4744) 4542) 46%) 43%] 45%) 41%) 44 43 | 45 | 45 | 19070 
255 Au ‘'v2/1z0 Jun 26u Au 23/2:5 Mr 2oj......)......|......]...-- Wells-Fargo Ex..|{240 |249 |1242 (249 (#244 |249 [#240 |244 [1240 [249 [f240 (249 |......|........ 
10u%4 My 'O1|) 80% Sep 045; ¥3 Oc 17| 85 My 19) 88 | 86%) 92%) Yi42)W U Telegraph ..| 92%) ¥2%| 9: 42%) 92%) 92 91%) 92%! Gl») 92 92 | 92%) 924 33 
233 Sep 02/130 Oc °’03)184% De 1 My 2/160 |149 /|184 |176 |W’st’house E& M! 184 |184 | 182%/184 | 182%/183 | 17444)183 76 178 a) 17939) 1x0 =|180 7100 
234 Apr ’U2 187 No ‘Olil¥s4a2 No 28/180 Au 17|......)...... lv4 (190 | do lst pref...... 4192 |198 [7190 |196% 1194 (196%) 194 [194 | 190 |190 [1190 [191 |...... 200 
304 Sep "02 un 00) 22% No 14 Jul 25) 18 | 17 | 20%) 17% Wheeling & L E.. 20 | 20 203,) 20%) 20 | 2019) 18%! 19 17% iz to), 1743} 2u | 20 24 
66 Apr’v2 40% ‘No '03) 92% Jan 22 Jul 27) 50%) 46 8 | 44 do Ist $ pry Haigie 4 47%) 47%) 47%) 48 46 | 47%) 4648] 46% 44%) 45%) 454 oe 46 3631 
42% Sep 02) 20 Sep ‘03; 32 No iz 31%» Jun 29 2>%! 256% 28 | 26 | do 2d pref....... ai 28 0 it 29 | 31 27'4| 28 27 | 27 26 | 26 26% ta) 27 | 27 1500 
1 Au 02) 10 Sep'0U 25 No 18| 16 Jun 6) 17%) 1619) 24 | 20% Wineentin Cen...) 23%) 24 23%] 23% 23 | 2B By) 2% 20%) 22 21%! 2249 22% 6395 
57% Au ‘U4| 30 Sep ‘00 49%, No 17; 37 Jun 6 389) 37%| 477%) 44%) do pref.......... 47%) 477%) 4734) 47% 46%) 47 45%) 46%) 44%) 45% 45%) 45 | 46 4650 
*Unlisted. tNo sale; bid and asked quotation. 
High and Low | Week Week | 
From Jan. 1, 1900, 1904. Dec. 11 Dec, 9 ACTIVE Saturday | Monday Tuesday | Wednesday} Thursday | Friday |Last 
High Low High Low High Low| High Low Low High|Low High\|Low High|Low High\|Low High\low High| Fm | Week 
109 Feb’01)10149 Sep ’us/104 No 49|100% & r1lj102z14\102 |104 |10349|Adams Exp 48....|1103%'104 | 10319|103%4| 103%/104 |#103%g/104 | 10319|108% 410391104 |...... 12.0 
102 Jun 01; 90 No U3|100 Sep 7 r 14) 95 25 j|100 |100 |Am Cot O1) 4498../¢ 99 (100 00 |10u 99 uO 1 99 jlvO it 99 [luo if 9Y (100 |....-.-./.......- 
100 Feb'02| 66 Oc ’U3) 95% No lo pe aa eee 96 | ¥6%/Am Hide & Lbs..| 9519) 9522) 95%! 954s) 95%) 95 96 | 96 it 96 |...... 96 | 96 | 96 60.0 
1 Mr ° 90 Jan UU) 98%De 56 91% Apr 19 9215} 92 |-99%4| 98 |Ann Arbor 4s ..../+ 98 9 98 | 98% 7 98 | 99 98 9844) 98 99 | 99 10.0 
105% Mr ‘Oz! ¥7'9 Uc 'U3/104 sep 30) 93% Jan 61100% 100 j10s |102%/A,T&s F 48./f1025g,10254| 10:25)/10234) 1025))1027%) 102%|102%) 10294103 | 10254) 102%) 102% 68.0 
Jun’ 7389 Jan UU) 98 Oc 6 oa "= 874g! Y4%_) 444) do adjust 48 ....| G44) D4%sitf 9445) YV44N/t 94 04 94 4 94 94%) 94%) 04% i) 20.0 
97 Jul OZ) 84 Jul "US| 96.%20c 24 6} $719) &7 | B44u) 9444) do stamped ..... 9414) 4%) 944%) 161q) 94%) 4%) 944g) £444) O44) 9444) 94%) 94%) 94%) 86.0 
95 Apr 03) o¥4s Sep ’Us/luu%g Au 22 rH Mm 1} 9334) 92%! 90%) uy AU Coast 48.| 9%) 6934) 995) 9934) 99%) 9954) 94%) 99%! 99%) 99%) 9919) 99%) 94%) 158.0 
98% De ‘U0) 914 Jul ’0: % No 17| 92% Feb23) 952) 945%| 96%) 96 |B& OU prior 3'28..|+ 96 61,) 96%) 96 964) 964% 96%) 96 96 | 96%) 96% %4| 36.0 
105 Sep 'O2) 974g Jan ’Uu!/ 103% Oc 19/1004 Feb 26/101 |100%)105%)102%,) do general 4s .../ 10339)1034/{103 |10%4g) 10346110344) 102%4)102%| 103 (1034) 10344/103%4/1054s| 565.0 
101 Feb 02) 93% De "Us\luu's Oc 31\ ¥4Z4a Feb24). | 99 9540) duP LE&WV4 Ls|t aed ice 100 v9 As hws 99%; 9O4%gt...-..-. 99's) 98a) 9840i 99's) 62.0 
925% De '01| 5b4as8ep 10) ¥4 De 1| 87% Febll) 89%) 8y | 93%) 934s) duS'wstDv328} 9319) 93%) 93%) 98%) 93%! 93 9343) 93 93'9| 934s) 98s) 93% 83%; 80.0 
11049 Feb '01| 994 No "03/108 No 4) 99% ADT Giluv4) Gxuw~_/iUs [108 |B’kliyn RT 5s..../4107%108 |1107%4)108 | 108 o8 11074108 (1107 |1 1107 (108 |...... 3.0 
Jul 04 ¥l ‘OUjlil No ll Feb O | 9834)110%)109% B klyu U Elev 68. 109% 109%) 110 (110 | 110 (110%) 110 /|110%) 110 0 | 110 |110%/110 43.0 
lg Apr’Us/1124 De 'v3)/117% No 21/1124 My 24/113%/1134)..-..../..-.- pkiga U Gas 68../t11548)...... 11549)..... #1164%)...... 1154%)...... #115 49/116%9/t116 49)......|....../.....--- 
1199 Feb’O2|1uy Jan ‘0u/1175Jun 3u |11349 Mr 118 49/113 9].---. |.---- B k & P gn 5s8.. 115 %4)...... T115%4 Ci; 1115 3% alas #115%/)...... 41 .6%j...... 0) | ae eee BP 
De ‘OUii02 Jul '03\lu6 Jun 30/i0248d 105 |1047)1044/104% Canada So 1st 58. 4104 44)...... 104 19}10419) 10419) 10419'4104 44) 1044/1104 44/1045) 1104441104%)...... 10.0 
1ll Jan 'U1)lu4‘9 Sep 03/109 Jul 14)104% Mr 25/106 %4)1064%)107 |1064%) do 2d 5s......... U6 07 (107 |1106%9)..... 106%4/107 06 4/10649)t1U649)......|....- 13.0 
11343 Apr OZ) 8349 Feb'vt/il4 Oc 26)403% Jan 4/104 |103%)1114)110%/Cen of Gacon 5s..| 111 |1114g) 111%4/111% ts 11145) 112 4¢)/1114%4) 110%)110%) 110%)111 (111 44.0 
8949 Apr Oz) 324% Feb ‘vu No 56% Mr 15) 67 | 66%) 91 | 89 do 1st pref inc..|t 90 | 91 v1 1 91 91 l 89 | 89 91 | 91 | 91 52.0 
4415 Apr’02| UY «Jan OU) 74% No 65; 43 Mr 2819) 2844) 73 70 do 2d pref inc...|¢ 70 72 72 73 TM 73 72'2| 72% 70 71 71 71 71 182.0 
$1 Apr 02) 4u%Jan’.U) 6542No | i8 Mr 17) iy 8149] o3 | 63 | do 3d prefinc.../+ 60 | 63 63 | 63 it 62 | 64 It 61 4 OB Bika: ae ae 16.0 
41 Apr 'U2|11749 Jan '0U/ 1364s 2428 Mr 3)1403)130 4/135 %135%)Cen of N J gn 58. -|7135 %)..-.--. $135 %@)...... 136 s)...... 136 ‘s}....-. 136" ..... 35 %m|135 7% 13" % 1.0 
103% Jul O01) 39 02|10248 Oc 1y¥| 97% Mr 11| 99 y v2 j|lul‘iCen Pac let4s..../ 101%)102 | 1017%)101%') 101%) 101% t101%2j102 (410149/101%) 101%/101% 101% 600 
12349 Apr 02/114 No ‘uS/L2u4g Oc 29)414%JaD 6/11435,)1144)/118%)1ls [Chess & O con 58. -|f118's}118%) 118 3 18 18%) 11848118 48/t118 18%/t118 (|118%9)...-.. 5.0 
110% Feb '02) 95's Jan "UU/LUs49 No 11/40049 Mr 103 2 |107%)1U074%4) do generai 4498.) 16-744) 10749) 10744) 107%) 10734/10734; 107 44)10734) 107% )107%/4107 [107%)...... 42.0 
94 Jan Ol) 79% Oc ‘Us| 85% Jul 6) Sl‘aJdan 35/ g2 1 | 84%! 34% yesh Alton 38.../f 84 | 84%) 84%) Ba%'f 84 | 4%) 84%) S4%/)t7.... R434, 84% 84%) 84% 46.0 
8749 Jun Ui) 70% Au ‘Us| 82% No 18) 744s Jan 2} 7519) 73%) S2') S2%) uo 34g8.......... B2%) S2%4) S244) S244) S2%! S24) 82%) 82%) B24) 824) B2%4) 82%) S2%) 148.0 
10549 De UU) 8944 Au U3) +7 De 91 Feb23) 944) 94 7 | 97 CBaQuilbivs ios 97 7 |t 93s] O7%it 974s) O74t 97 | V7%4It 97 | O7%it G6%a! OT%I...... 1.0 
113° Apr 0U/1U24g Au '03)107 Oc 14)10349 My 14)1y51/105 4}.-.----|.-.-. v Neb Ex 48. ../{105 49) 10649): 105 19/106 42/1106 4 106 49/1 105 49} 106 49/4105 49) 106 49/4 11 549/106 4g}. .....|...-...- 
127 Apr 0i/l1z Jan ‘WU|120 Se 442My 3/115 14 21118 44/118%|C & E lll con 58._}41177%91119 #117%/119 |f118%)...... 18%/118%/t117%119 |1117% 119 |...... 1.0 
117 Jun Oz/iu3 Au °U3/L105 No 21|1074¢ Mr 25/115%4)116%/......|..--.. C, M & St P gn 4./4110%)...... 110%).....- #110%)...... #1107). ..... 10%)...... j1114—.-.... we 
122% My OVji12 Aa 'OS/117% No 17/114% Jan 1¢/116%5/116%)-.-----|.----- do CP & 8../#118 |...... fy BREE +118 | cial 16 j|1L17%/t1164 tte BO Ricosual 1172 
12043 Apr OU/11i Jul ‘U3/112% Sep 3O}409% Jan 8) fl fi l..|....e- du C @ Pac 6s ../4112 |..... SEE, Medians of, * 12 |1134it...... 113%'+...... A BERS LR 
12149 Jun 0/1104 Au '03)1125% Jun 23/110%Jul 11)... ..-.|11244/112%) do Se Minn 6s.-/f112 |...... ye ee LIS DIDITIS |... [ncocecledece: fesscsesfact fo seses 11.0 
120% Mr 00/iU9%, ‘us\ll2 My LL ety eh ees v South Div 5s|/t1114g113 (#1114113 |t131 1g 112%/112%4/f...... 113 |f110 (|113 |..... cote 
lll Oc ‘’ul| 95%<Au ‘U3/100 Au 6) 9642 My 24) 99 | 99g |..-...-/....-.. C & Nwngn3's./t 99 |...... 99 | 9¥y't 99 | OAlait 99 |...--.|..0---. ilies OUP: Misine -B datibatiaecosen 
112 Mr ‘O1i0i Mr '03/105 Apr 7/102% Apr 15)10314/10384).-.-- -< do extended 4s ./+10449/...... fl104% 10612 $1049! 106% 104% 106 ait 104 °9}106 ia)t104% OP See 
89% Jun 03) ovy Oc ‘US| 964g No 16 J 7172] 76 94% 923%,/C, Ri & Pcol6s.| 94% 94 94 9445 94 | 44 V3~| 94 92%) 93g) 94 | 94%) 94%) 6480 
11343 Apr 02) 99% Au '03)106% No 19/201 Jan 7/1 9319) 1219/1064) 15%) do general 4s 105 %4|106 1106% 1064! 106 /106%| 10643/1064/(106 |106%/f106 |10649)...... 510 
874% De "UZ 67% De ‘Us| 82% No Jan 7l4e) 69%) 82 7Y%4| docol tr4s...... 82 82 — 85 _ rts B14) 79's) 8U43) 80% 8) 807s 1077.0 
98 Mr 01) 7iyJul U3) 55% Nou 19) 72's My 25) 7615) 76 | 85 | H4%/C Ter Trans 48..-/f 84%)...... t 4 OES 84%/t B4%9)...... 4%) 8454) 84%) 17.0 
105% Mr Ul) 94 Jan ‘UU/1039 No 14| 95%Jan 9544) 95 |1lUi4s/100%,/C,C. Cést L gn 48/ 100’%/101 | 101 |101 “|201 1102 49}100%|101 1004) 100%) 10024 1004810148; 49.0 
106% Apr V1}, 00a Jun ‘00103 Sep 1) 99% Feb27) || oe)... do St L. Div 48. ./+1024y).....- ti02% 102 ‘2 occns 141024 eesee 021y).....- B12 -cnn2-|eeceesloes oven 
1ll% Apr'uz) 60g Nu VS) ¥1 No 11) 69 Jd 4d Ge ° bicecéctcaces Col Fuel conv 58. .|t_._... ie ee GS. Bucciact Ps Wn eecas We’ « atineee OP Wecerw | 80 | ng |enprwens 
873 Apr'Vl| 64 De ‘u3| 75 De 7 56 Jan 5) 61%) 6u | 75 | 7244)Col Midland lot4s}¢ 71 |.._... be ge See | T2%! 7434) 7449) 75 74%| 74% 73% 74 | 73%/ 300.0 
97 Jul UZ) 7o4sep ‘Ou! 90 De 9} 82. Jun 5) 65%) #4] 90 | e85/Col South’n lst 4s) 88% 89 Bx5,/ 89 | 89 | BY'gi B94! YO 89s) 89%) 89% 90 Bam 293 0 
69% Jan UZ) 514 Sep Uo) #o% De 1) 53% Feb 8) 57%) 564%) 85%) 7¥%)Con Tobacco 4s.. 54) 85%) 84%, 85% 84 | 85 83 4 743 1 BO'g) #2 776 0 
10449 Jun U1) 96 4 Jan 00} 101% De 7} 96% Mr 1/100 | 99% 101% 10144) Den & K G con 48/t101 [102 1014 10144/f101%2102 | 1015/1015) 101 101% ones “4 10143 46 
1144 De 'Vl)104% Jan ‘U3/104— Jul 1/104%Jul 1). Me, (1aRs ete dy comaul 4 4ge: ..}.......]......].....-- EPA SRE EMER BAGO EN TB SS esox WED | Wikdces Wisincee 
9549 Feb U3; ly Jan UU) %3 Feb 2| 7642 Mr 31) 85 | 82 |..--../....-- D,M&Mig3%\t 74 9 | 74 | 79 it 74 | ze + 74 9 it 74 | 79 Wt 74 | 7 |.....- oiabes 
Jan 03) 583 Uc 'v3| 80 De 5) 6liadun ll) 62%) 61%) 80 | 77 [Di-tillersSecur5s) 79%) 79%) 79%) 80 | 7919 8 78%| 7949) 77 | 78%) 78 ES 7849] 1081.0 
122% Apr'u2Zil4 Jap ‘U0\121% Oc 20/117 My 31117 [116 |.-.....|..-... KT, V & G cou 58/4121 |....-. Ay ete By tae WISE L.;... 2) | iy Bert 23a |... --- PBB BF A2T« ws 
1Zu% Apr’ UZ 112) Sep UZ)116% Oc 22/1138 Mr 15)... OAS BE SRE AER du Divi ional 5s\t1)6 |._.... 0” 5 eee {116 | ial 4116 = 6:hlClUCU Cee +116 [seeeee jepe 
117% Jun v3} (40849 Jay “U<| | 124 No fe "5 ee est Ee ae Reor lien 58..11118 ([.....- ey oe Py eee 13 “ oo) Be Sa BE... baciisecinacocsBdamilnn 
02 Jun'UZ) 87 Sep ‘VU 1lU2% No 25| 9642 Feb lo) 983.) 98 44/10194'101 %|Erie con prior 48./f1014%10? | 101% Idi H101% 103i 101%/1014/4101 101% 1019)1014 101%; 25.0 
91% De. “ul 67 Jab ‘UU| ¥24g De 6) 84 Jan 5) x64) &5 | w2%y) 91%] do general 4s - 134) 91% 917%) G24 O2% YZ 92 2%; 92 | 92 913% 92 | 92 | 3140 
9649 Jun Ul) 837 Au ‘U3! 95% No 18 88% Feb 24) guy) 28 95 041)| Erie, Pa, col tr 4s 95 5 94 947, 9434) 93% 95 i} =e 95 94% 94 73.0 
116% My 02) 70 Mr ‘Ou! 11% Oc 25/102% Jan 5/1)1 /11] |[108%)108 4) Ft W & DC 1st 6s) 10849108 's 10x12] 108% 108 41039 108 4) 108 4\t .- 108 %4\f......| 108 %).... 40.0 
294 Uc Us) 5 ‘4 Sep OU) 2u% 14; 11 Jun lj 18 12%) ly%) 18 |G B & W'n deb...|.......)...... 19 194g) 194g) 19%).......]..... B j.------|-e00s-}-ceees 540 
112 My 02) 98 Sep "UU|1114g No 28/103%2Jan 4/106 4/106 [111 (|111 |Hock Valley 448.) 111 |111 /|#111 |111%f111 als fiti LI14gif111 |Lll4etll1 |1li%s 4.0 
97 Sep 'U2} 81 Au ‘0U| 6 Sep 19) 904 Jan 1 | 91 | 95 95 |H & T Cen gn 4s./¢ 95 |...... _ Beery NF ee 6 lt 96_|.....-if 9B |..-..-|.000-- 5.0 
106% Jan Uz) 1UG My ‘0v|106 Jun 30)10243 My 11 1li Cen 48, 1952..14104 /|...... 1104% 105 4'+1044, i$ ig 104% 106 44/t 10445 105% #1 3%'......|......}........ 
Jan ’02Z/iv1 Jan ’OUVi106 Oc 12/102 Jam 25)......) 0 lll. do 48, 1953 ..... 4103 %'... 410348 ...2.. 108% 144 t1OR &.- GEE « odinbad 4102% 10°%%! _—_—* «...- 2 














































DUN’S REVIEW. 




























































































































































































High and Low Week Week | 
From Jan. 1, 1900, Deo, 11 Dec, 9 ACTIVE Th Last 
to Dec. 31, 1903. 1903. 1904. BONDS Saturday Monday Tuesday eigen ursday Friday ale for 
High Low High Low | High Low| Ccntinued. (Low High|Low High'Low High|Low High'Low HighLow High|*”™ 
112 Jan '02 2908's Be 106 |109%'109 (Internat Paper 6s/t109 |10949/f109 |109% 109%/109%| 109 |109 | 109 |109 #1089109 |...... 5.0 
119%s Ape '03/108 7, 0854) 108%, ta Iowa Cen lat 5s../f11249)...... #112%| .... |t118 |...... Bee 4112%/114 /f113 (114 |...... 6.0 
r 02) 33 De ‘v3| 89 Feb 6) 85 Jum2lj......)...... 7 | 87 | doref4s........ De Regios: i or Zz mse Ee yee fh eee 87 | 87 “7 10° 
94% Mr '01| 74% Oc 79 | 774s) 38%) B6WIK C, FtS&M4e.) 88%) 38%) 88%) 88%) 58%) 884) 88%) B89) 88's) 889) 86%) 88%) FB%) 68.0 
74 Mr '02) 61 Oc 0} 68 | 67%) 73's) 72% aneas City 80 Salt 72% | 73 |t 724%) 72%| 72%9| 73s) 72%) 7249\t 72%%)...... 72% 73 | 72%3) 35.0 
: Apr’01| 81 No 859} 85 | 92% 92 |Kings Co Elev4s./t 92 | 92%) 92 | S2%\t 92 | 92% ie Pee 91%) 92% 92%) 92% 24.6 
lll Jul '00/1Uu2% Oc 05 |10419/1087% 108%| Laclede Gas 58 .../}108%49/109 [f168%/109 (110819109 (110849) 108%)'t10849)108%) 108%)108%) 108% 10,0 
00) 11549 Au eben TIRE oo pile APSA. Lake E & W let6s/tli9%4)...... #11949). ...../f1i9%9)...... #11949) .... |t119% OO eal, SES 0 TS tae 
De '0U/1084s J oe ee do 2d 5s........- 2) * She SgEee #114 |...... ch Oy ones PARE loncoce | Ye RES fe Ae MP a 
111%My ‘'00| 98 Jul 0 00 Lake Sh gn 3428 , eee 100%4'100%'t_ 99 Mg) 1 100 |t 99%/100 |+t 99%:100 |...... 16.0 
03 Au *02 ly VB%) 98%) 103 4/102 4) Long I nified 4s/t10248)...... +1024 ...... 0244/1024) _......|...... bees on°: Anpeneqsinanseuuinedans 3.0 
%Jun’Ol| 96% Jan ° %| 99%)10344/108 |L& N Unified 4s.) 1044/1034) 1 103%9/t103 [10349/t103 44/103 49/f103%)103%2)t108 (103 %)...-... 96.0 
92% My '03| 84 Anu v 6| 89 Jam 2)......j...... 97 | 96%. & N-So Ry jt4sit 964%) 964) 96% 964%; 9643) 97 + 96 | 97 || 96 | 97 ¢ 96 | 97 |..-... 23.0 
107%3 Mr '02) 99 M 102‘s1(42 j105 |105 |Manhattan con 4s/t105 (106149) 105 (105 | 105 (105 | 105 (105 | 105 |105 | 105 (105 /|105 52.0 
1229 De '00/110% Oc 118% Oc 26/1124 fa Se 117%/117%| Met Street Ky 58./f11749 118 | 11734)117%)f117%!...... weet 117%/t..... 117%/t...... 117%)... 100 
99 Au 02) 88 De ‘03 30) 89 11; 89 | 89 | 92 | 91%) do Refun 4s) 91%) 91%) 91%) 91% 92 | 92 91%) 917%s\t 92 92 | 92 | 92 51.0 
90 Jun’0l| 6 7| 72% 70%) 77 | 76%\Mex Cen con 4s..| 7649; 7644) 7649) 7649) 76%; 76% 76%) 76%|t 75 |...... t 76% 77 | 76% 
38% Jun U1) 12% Jul 1648| 14 | 2449) 21 | do lst income. 24%) 24%) 24 | 24% 24 | 2444) 32 | 2349 21 | 22 22 | 22 | 22 | 1840 
27 Jun’0l 749} 16 | 15%| do 2d income . 15% 16 | 16 |t 15 SW SB ft 36. Reccce- ip 1ppiee ih Ra 17.0 
86 %0 Jul ‘02; 91 De 93 | O2%ai....../......| do 4498.......... eT Ae: Wak es, RE wee EN: 96 4g/t...... 8 REE: NIE MCSE A OS Le: Be 
124% '02)109 Au ‘03/118 Jul 28/118 My 2)......)...... tape: M & St L, con §8../1116% oie 116 4/117 44/116 44/117 44/4116 4/117 4/4116 %4)117% 1116% 117% ‘ 
‘02; 93 Jan See Peer 97'4| 97 do lst & ref 4 97 | 97 97% O7%«it 97 |.----- RA Eo ee ee (iad aiid 10.0 
1014s Apr’02| 889 Jun '0U) 103 'g} 95%/101 (100 |Mo, K & T Ist 4s. 101 {101 | 100/100) 10019/1004) 1 00%| 1004/1005 100% 100% 100% 
87% Jul 02) 64 774) 76%) 86 | 84%) do 2d 4s......... 86 | 86 88 6 86 | 86 85%) 85%) 84%) 85% 8549) 85%) 85%) 700 
109% Jun'01| 94 Jan’ Mr 05 |10453)10719'107% Mo Pac trust 5s ../t106% alae +1064). ..... t1( 63/1074) 107%4|107%4| 10749/10749' 1079/10749/10749, 9.0 
110 Jun'0l % Feb 9/105 19)105 s)108%4)108 | docoilat5s...... 108 {108 108 1910819 108 19/10349} 10849/10849/t108 (10821108 (108% 19.0 
81's Mr 02 73 ed ‘02; 382 No 75'g| 7549) 81% 819) National Mex és, t Sl4g) 82 81%, 81% 1. S1%@t Bl) 82 814 cies “een ineadenipeoese 19.0 
116 Mr ‘02/1049 Apr'00)11644 Jul 18/110s Aprils). __._.j...... 54/115%N,C & St Loon 58/t115gill6 /f11649116 | 11649115 44/4115 49/116 #115%/116 (+115%)116 |.... 3.0 
lll‘9Jun‘'v0) 95 Jul '03)101%Jun 22 99%) 987%/101 |10: 5)N Y Cengn3 lvl 100%) t 10054) 101 4/¢ 100%) 101 44|t100% yt bee 10° % 51.0 
99 Jan 87 Jul ‘03 89% 1 | 903, doLSh col 34s} ¥1 1 it 90%) 91 {if 90%) 91 90%) 90%) 91 t “ard ie Seba: 21.0 
38 oe 86 Au '03) Yl‘eJul 16) 86% Mr 14)... 89'9| do M C col 349s./t 89 t 90 8019) SO4at BO%4)...... 90 89%) 90 |...... 15.0 
1094s 01/100 103%)108 |....../...... »C & St L48..|1104 |104%/t104 [104% 1104 |104%)¢104 104%) +104 1045 1108% OO RE BE 
989 Jan '02| 87 lg} 9643) 95 ELH&P4s| 9644 96 6'sit 9549) 96 9545 96 /t...... 95%) 96 | 96 36.0 
116% Apr ‘U2/1024s Au. ’03 107 |106 {111 |110%| do collat tr5s...).......|...... 11 j|111 |f110%%/111%/ 111 [111 /f110%)..-... 11019111049/110% 8.0 
1 Jan '01| 97's Sep '03|/105'g No 16/10049 Mr 18) |... 104%,|N Y,O &W ref 4s8.| 104%4'104%) 1 410419)105 [1104105 (1104 (105 | 104%)1054)105 | 113.0 
10449 Feb 02) 904s Jan 7 54/101 49|100%| Nor & W con 4s..| 101 [101 | 100%/101's/f100%/101%4/+100%)1u1%) 101 (101 ,100% 101 %)...... 37.0 
Jul 87% Oc ’ 8919) 88g) ~=sij........ do P,C & C jt4sit eae: Bockscol WD. Macatee 94% /f...... O4%'t. _.| 94%)...... 
106% Mr '02) 9942 Au 10249) 102 | 105 29/105 Nor Pao prior 4s . 1105 %4)105 4%) 105%4/106 44) 105 49/1064) 105 +4/105% 0548 105 |1054/10549) 104.0 
75% Jul ’02) 63% Sep 70%q| 70%) 75%) 75%| dogen 3s........ lg! 75%) 754) 75 75%) 75%) 7654) 7549) 75%| 75%) 75%) 75%9| 75% 
101 Apr’0l) 872 Au ‘031014 No 93%) 9234/100%| 99%INPGNj4sCBQc'l| 100%/100%) 100 4s)1L 0%) 100 (100%) 100 |100%) 9949/1 9943100 (100 | 848.0 
190 * Jen ‘00/120 © Aw °03) 125% Jul lies 2 [Oe By & Now 0.1120) cathe) lig he ioealtoaed Teemi Seat Teese dS%) Toca locelicen! ote 
aL a’ 123 (123 |12554)1255)Or at Gs....| 1 ‘ ‘ ’ 
1194s Apr ’02/1 Jul '03) 120% 14 |113% ian ie do consol 58. ....|t......! 120 | 1194g/119%9/f119%9)120 | 11949/119%'t...... 2 2 0 
De Ts 92%| 9: 4 |103%| do ist & P 4s...| 103%)104 |.......|...... 103%) 103%) 103%/103%4| 103%|103%) 103%|1037%)103% 194.0 
114%9 Mr '02)101 Jui ‘08/1124 No 25)105 Jani16é) ... -...|110%|1114%4| Pacific C lst 58.../t110%)...... 1114) Ll L4e)t1 11%). ..-.. #i114%)...... MME ~ RR: lt set 
117s Sep '00/ 107% Apr '03| 11149 No J 1107! 1105) 1 1049] 110%| Pennsylvania 44g.|t110% t110%)...... 10%) 110% /+110%)...... t110%)...... $1104))......)...... 1.0 
112% Sep ’02) 93% Au 9449 Feb 23) 9514) 95 |103%)102%| doconv 3'98..../t103 (10349) 103%9)10349) 1039/1034) 1034/1039) 10249)1024n| 102% 10a 102%; 96.0 
Mr '0: an 95%—| 95's! 99g] 9¥4g\ Peoria & E lsts..|/t 99 |10U /|ft 9¥%4)l00 9919) 99%qif 99%/100 /t...... 100 if...... 1100 |...... 1.0 
82% Feb '02 Au ‘02 62 | 60 | 72%) 7 do income. ...... 73 | 73 7319} 73 | 73 Fy ASE SBS eee ahs Sle 63.0 
101 Jun ’02 Jan ’ 7| 97 | 96341102%9/101 %| Reading gn 48....| 1U24g)10249| 1024110249) 10243|10249| 10249|102%4| 1017|1024s, 10249:102%/102%| 99.0 
Mr '02|) 89 Oc 92 | 92 | 98%) 98 | doJC col4s....| 989) ¥84s) 93 | 98%) 98 | 98 if.....- 98 if 98 | “9 98% 98%| 98% 60.0 
103% Jun’01| 94 Ap 96 | ¥6 | 99%/ 994g Rio Grande W 4s.|/t ¥9%/10u%!t 99%4)100%4) 9949) 99%!t 9949)100%) 9949) 99%a\¢ AO4—, 9929)... 10.0 
99a Jun'02| 81 Jul ‘00 e 6 84 My3l/|_...../...... 94149) 94 |StJ &@G Isl lat4sit 94 |...... ee ee 9439) 944git 944g)... 94 | 94%) 94%) 944) 94%) 110 
120 Mr °02)108 Oc 111%/110%/116 [116 |St L@ Iron M5s./t115 (116 |t...... 116 /#116%9/116 [#11549/116%9/f115%4/11649) 116 (116 |116 1.0 
96% Mr '02| 76 Sep ’0U) 96% 24 8 86'qi & 9535) 96%) dore? 4 : 96%) 96%! 96 4% 96%) 9644) 96\4it 96%) 96% 96%) 96%) 96%) 138.0 
98%O0c ‘01 %&J 5 | 8453) 89% 39 |StL&S F ief 4s lg 89%) 89%) S¥%— 8929) 89%) 89%) 8949) 89 | 894s) 89%) 8949) 894) 6 
119 My’01)106 Jan ‘0U |) 2 Sane ents do general 5s 114%)...... 114%)...... 114% 14% #11444)...... | il eae Parte 3 
10148 Mr ‘01; 85 Jun‘'0O 93 | 92%) 97%) 975)StL &S’'weat lstsit 97 g/t 97% 43g! 971g) Y74ai 97% 7¥gq| 97%) 9734) 973%) 97% 0 
904s Sep '0Z| 66 Au ‘03! 33 o 4g Jun 70%) 6929] 815) 80%| do consul 48..... 81 8144) $15) 81 | 814% 80%) 8l%4it 80 1 804g) 81 1 | 352.0 
117's De "00/106 Jul 03 7 > Stee mere St P, M & M 4408. tll gi LISitLI1Lgll3B4Bitll2 (113%/t112 |...... SEED oho < ke #112%g)...... nine ivamnindl . 
92 Feb 02) 73 Jul 00) 90% Oc 18 76 J 77'9\ 76%) 89 | 8349\San An &A P 4s. 89 it 89 8819) 88%; 89 | 89 |.......|------ 89 | 89 | 89 28.0 
105*9 Apr'U2) 97% No ‘U3 99 | MB YL -2%|lu2»)/Seaboard A L 58. ./t102%!...... 10254'10234) 10254)102%4) 10254) 102%4/+1027%,). ..... | Ra TRAE 16.0 
90 Au 02) 64 Oc ‘U3 72 | 7l%| 85 | 8d RE oncansnanane 85 | 85 5 “5 85 | 85 Ry ee 85 it.-..... 85 |.... 32.0 
1044s Apr'U2| 95 Feb'00|)\03 Sep 15) 99% Feb 98 | ¥8 |10249)101%|/Scioto V & N EB 48/¢101%)1024g| 1024y/1024g) 102 |102 | 10248)10248)1102 |102%9) 101% 102191024 
112. Jun’02)102 Jan 26)103%3 Jan 5)......)...... oe Singers. S Car & Ga lst 5s. /¢ 103 48 10 344|t108 46| 109 4't108 44) 109 44| + 108 +8) 109 44/108 49] 109 4/1108 46 109%, nia 
101% Apr’U2) 9542 Jul '03) 10: 97 9844) 974/100 i00ig\Southern Pac 4498/¢1u048|i 00g) 10048100 4s! 10048 100%) 10044)100%4| 1004/1004) 10048 100%/100%| 57.0 
y 'U2| 7642 Sep '00 88 94 | +38 | do4s............ 9 9419) 93%) v4 'g| 9 34) 93%) 93 | 934g) 9349) 119.0 
124%3 De 01 an *0U | 3g): 12%9/120 y |Southern Ry 5s.../t1199)120 | 120 (120 | 120 (120 [#11949/120 |t119%4/120 | 119%'120 |...... 15.0 
1 Au ‘02; 89 Jul 95%| 95 | 97% 96% M & O col 48'¢ 965) 97 ¥65%) 938 96%) v7 96 8 it 98 it 96% 98 |...... 
10143 Apr’02) 92% Uc '03) 994g No 15) ¥34g Mr 17)_.....)___... 99 | 99 | do St L Div 4a..\; 99 |...... gt ee £ } es &  & See 99 | 99 Spy Bit pete 5 
2 [oe ; No 35 33 49's 45 ate i de T 68... as 45 44g A9/ait 46 4919 a 49 it 45 | 50 4949) 499 te 338 
1 6 | doincome....... d 
1 My ‘02/110 Jun '00 115%/115 (119% 1 DylTexee Pac “lat Ba. £119%9/120%9) 119 %)119%q) 1199/1949) 11949)/1194%9) 119%4/119%4)t119%4/12) %)...... 81.0 
102% Feb 02; 53 Mr ‘00} ¥8 No 14) 80 Junil5|..... 5 | 95 do income 58. ... 6 90 90 i) 5 | 95 1.0 
00} 91 Sep 03 2643) 96 ¥79/Third Avenue 48.|/¢ 97 97%, 97%! 74a) 97a) 979) 98 974g) 98 97% 98 | 98 33.0 
De ’ 8 0°03; 96% Oc 31) Bl Jan 6). .../...... 9019} 9u\/Tul, SL & W 3 90% ¥O%) YO! 902g 3g) 9O4%)/t...... O'git 90 git 9O | 9M%g/...... 
87 Feb '0z 0 let 48........ 3%) 8344! 835%) 83% 8319] 830} 83 | 83's} 83 | 83%4| 8348 183.0 
De 99% Au 102%) 10249| 106 «| 105%,|Union Pac lst 48./+1 hy 64g) 1 14) 105 %/106 
My ’01; 90% Au 9 949/116 4/1064) doco ----| 115 %)115%9) 114%4/11549/ 113%)/114% 113% 4g}111 | 10949 11143)111%| 4807.0 
116% Oc *02/106 107 |107 /11 10%)U 8 Leather Nlvss Seal 1) {ll il 1 | 110%/110%)t111 |...--.-. EE ‘dicondalamebel f 
Jun '03| 65 1 ly] 94 8 |U S Steel 5s...... %,| 94 9234; 937% 92% 93%) 907%) 92 14 2 14) 8757.0 
Apr’02/112%3 No 14 (113 9/117%! 1 1749/ Wabash lst 5s 13720 117%) 1175/1174) 11749/117%9) 11754)1179)4117 [118 | 11734)117%4/1173 
115 De ‘01l) 98s Feb 106%4)106 4)111 4/1114) do 2d 5s......... #110 |1)2%g/f120 [11129110 |112229/t110 (11129) 111%/111%/t110 (11149)..-..- 2.0 
p Oz) 29% Se 62 | 59%) 68%) 65 | dodeben B ..... + 6814) 69 68 | 68%; 68 | 68's) 67 | 6740) 65 | 67%) 66's) G84) 68%) 1092.0 
123 Sep ‘0U/110 Jan + BR. By Spe Sete W NY& P Ist 58'4119%)...... #1194)...... #1193) ...... +119% #119%|120 |+119%)120 |......|........ 
ia Sep "02; 68% Jan 00) 96% Sep 19) 938 My 14 ___..)...... -seeee| ... | Go general 46...|/+ 96% )...... t gi.....-|\f 96%)......1¢ 963)....../¢ 9ES_)......1¢ 9G4g)......]. he: a 
‘00/105 Au 8|107% 107 |11249/11249\ West U col trSs8..'t112 [112%'t112 [112%'t112 (112%) 112%9/112%/t112 |...-..- 1112 ty -Che~ 2.0 
108% Apr ‘02 100% No ° 10134}101%)10453) 0424 Go % B & ret 4's8 1108 9104's 104% 1045 1045, 104% +104 49) 104 %4/t10419)104%| 10419/104%9/10449) 27.0 
11649 De '0U|1U06 Oc 0311.0 De 7106% Jan 4/1u9 |108 19/110 109 1s| West Shore 4s... 109910 via eal oe 109% 109%! 110 {110 | 109%9/10949| 1094)110 |...... 510 
O7% Jun ‘OF 84 Oc '00) 94 De 5 86 Mr 15) 87% 87 | 94 | 93 [Wh’'gLEcon4s..'t 93 | 94 |t 9 8 | 93 93 | 934ait 93 | 94 |...... 57.0 
95 Apr '02' 82 Sep’0U) 9342 No 28 8842 Jan 9! 89%! 89 | 92%,' 92 |Wisconsin Cen 4@ 921, 92 7! a8 92% 9215 921g' 92% 92%! 92 ' 2% 92 | 92%! 92 44.0 
t No sale; bid and asked quotation. Ali bend sales are indicated in $1,000 lets 


LESS ACTIVE BONDS. 
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Friday Friday 
LESS ACTIVE BONDS. -Continued. | High - Low lpia Asked || '-8™™ AOTIVE BONDS. -Centinzed. High Low Bid Asked 
DEALINGS THIS YEAR. —Contin <&T.— Kas.City& Pac. lst g.44,'00. FA* No 18 86 Mr 8 94 b+ | 
C.& N. W. debenture Se, April. 1921.4 AO15 110%O0c 5)107. My 17/108%)...... u.. K. & T. of Tex. let gtd. g. 58, 19423..M8*|110 No 17| 99 Jan 7j. .... 107% 
Do sinking fund deb. 88, 1983.....*MN|118 | Apr 12|115% De | 6)115%|.---.- Kudo E Lat gtd je. 68, 5 hme gs O| 111% Sep-22/106s Apr 5/il0%).....- 
Northern Ill. 1st 5s, 1910..........- *M8S/1054s My 23)105% My 23/105 | ..... Sherman, 8. & 8. lat gta. 58,1943...*JD|106 No 4/100 Jan 29/108 {...... 
Winona & St. Peters 2d 7s...........MN’ 1124 Apr 510949 My 13)1084)...... uM ari ific 3d 7s, 1906. .----- MM N*109%s Apr 25/1064, De 1/1064)...... 
Mil., L. 8. & W. lstés, 1991........ *MN/1290% 21/126% My 13)128 (129 Do con. g. 6s, 1920.................. N*|122%% Oc 12/1184 Jan 4/121%4/12938 
Do ext. & imp. 8. i. 5s, 1929........ *PBPA|119% No 15)117% Mr 14'120 |...... Central Bran let gd.g.48,'19..*FA| 96 Jul 6) 91% Feb 25) 95s)...... 
Do conv. deb. g. 68, '07..........-.- *FA|103 Apr 8/103 Apr 5/101%)...... Pacific of Mo. jet ext. g. 48, 1938....FA*|103% De 2/101 Feb 19'1024q)...... 
Do Mic Div. ist g. Gs, 10%4...J3*|133 No 28|131% No 14/183%)...... Do 20 oxt.g.58,1988-— =.=... 116 Oc 20/109 Mr 7]...... 17 
Chicago, Rock Island & Pac. lst 6s, 17. J3*|180 No ae A + ad 6/1264) ...... + :& Gulf Div. lstg.4s,33*MN| 97 No 16' 91 Mr 96 
Do col. tr. Serial 4s, Ser 1905..*MN 1% Se 101% ep 29/100%4)...... Monies ‘irm, reo 58, 945 -enen JJ*\lll‘ga Mr BilllssMr 8 
Do col. tr. Serial 4s, Ser. H, 1910. *MN 97 Jui 14) 97 Jul 14) 964).....-. mig. SME Sha put be 96 1; 91 
Do col, tr. Serial 4s, Ser. M,1915..*MN| 96 My 16 My 16) 9449) .... || Mobile & A a new g. todd dnatantes JD*|128% No 3/123% 1 
Do col. tr. Serial 4s Ser.N,'i6...... *MN| 98 My 24| 98 My 24| 9449)...... Do ext. g. be, July, 1927.....---.--.. 121 Apr 23/120 Jan 11/122% 
Do col. tr. Serial 4 r. P,1918....*M y ll My 11) 94 ....... 4 19a8 .MS*| 96% No 15) 90 1l}.. 
Bur., Cedar Rapids Nor. ist 58 06 .*JD/ 103% 12}101 De 6)101%)...... yt Div. lat zg be, '47. *FA'116% 112 Sep 13)115% 
Do con. lst and col. tr. 68 1984 ...*AO|122 Sep 17/1154 Apr 23/119 |1204%|| st. Lae col. g. 48, My1,'36...... QF ¥2% Jul 15| 88Mr 8 
Cedar R.,Ia.,F.&N.W. lat g. 58,'°21.. AO* ioe Sep 26)110% Jun 7/11249)...... Do gia. “> gs Gt ae ae a101 No 101 o 910 
Choc. O. & G. n. g. 58, a 1910... JJ 104% Jan 26)103% Jan 4/107 --- || Nash., Chatt. & St Louis lat 78,1913.. JJ* + + aha 120 Jan 22\123% 
Des Moines & Ft. Dodge lst 298, '05.* JJ 14; 95 Sep 14/100 ....... N. Y. Cen. ‘nb. §. o8, 4s, 1890-.1905....... *JD\101 Au 15/100 Jan 14) 98% 
Do ext. 4a, 1905................------ 13 % Jan 4) 904).....: Do deb. c. ext. g. 4s, Ngai ie MN 19 As 8| 90% My 2/1004) 
Keoxug & Des Moines lst 5s, —. te % Jul 8/1044 Apr 22)10849).....-. Creek } at g. 4s, 1936........... JJ*\106%3 Jun 18|104 Jan 
Chi., 8. P.. Minn. & Om. con. 6s, 0. *JD|185%s 7 29/1 Jun 3)/132%/134 Lake Shore deb. g. 48, 1928........... M8S*|101% Au 27| 98‘2Mr 1/100% 
Chi. , St. Paul & Minn. lst g. 6s, i918. MN $3 : 1380%Jan 9/1319} ..... Mich. Cent. lst con. 6s, 1909......... MS*)112% Jan 18 ime pr 
OhL, St. P. & M.,N Wis. lat 68,'30.*JJ|129% Mr $1129% Mr 3/133 |...... I te *MSi122%De 6/121 al 20)122% 
St. Paul & Sioux City let g. on 1820. *A.O|123%5 Jul 11/120 Apr 2/123%)...... an oe gs *JJ|106%4 Apr 30|106%3 Apr 13) 107% 
Chi. & W. Ind. gen. g. 6s, ° » 113% De 0 r 98112 |...... we NL eR .*MN ore eee ee 06% My 
in., Day. & Ironton lat gtd. 56,'41.. Nij113% Jul 14)111% My 13)11449)...... N. Y. f arte g. 68, 1927....*AOj}1156%2 Mr 8/113 Apr 
Cin., Ind. & W. lat.&ref.gtd.g.4s 63. *JJ| 992 Jun 7 J Oe Teddcce Rome, W.& com latext,5aJuly, '22.A40 49Au 24/1156% 4 
C.,C.,C.@8t.L. CairoDiv. lst g.4s, 1939..*JJ|101% Apr12| 99% Jun 15)100%)...... vie SF. © Le T 4 2 ape Js" 104% Apr 6/104 Fe 
Bo C., W. & M. Div. lat 48,1991 -JJ*| 98% Jul 30 Feb 1) 99%)...... N.Y.&N ; Eng. 1et7  genaas JI*|102% No 11/101% Apr 
Cin., Ind., St. L. & C. 1920. .*MN/105 22/1056 Jan 22/105 |...... Do ist 6s, 1905...................... JJ*\101% No 11|101% No 
edgy) Sow 5% 19 obadenunnn 103 Sep 13|}100 No 3)100%)103 Nort. te Weet, ime > om 6a, 1934....*FA\182%No 51132 De 
Cleve., Cin., C.41. gen. co $4.*33|130 Sep 19/128 Mr 16/133 |...... Do New Riv. 1 of 08a : Jeera *AO|132% Au 2/125% Apr 
Cin., Sand’ky & Clev.con.1st g.58,'28 .*JJ|116% Jun 23)11049 Mr 15/113%9)...... Do Col. st gtd. 1922..*JJj|112 An 261112 Au 
Oleve., Lor. & W. lat con. g. 58, 1933.A0*|112% Feb 112% Feb  _ Seen Norfolk & Sou 1 _aee*MN/1123% ave 12|110 Sep 
Jleve. & Mahoning Valle §.58 1938..*33|116 Feb10/116 Feb 10/116 |...... Nor. Pac. 8t. P. ern at 8, 4s, 1994..JD*/100% No 23) 97% Jan 
Del. & Had. lst Pa. Div. 78, 1917.....MS*|137% Jam 12/133% Mr 30|187%)...... St. P. & Duluth 24 5s, 1917..........*A 0/1084 Jan 29/105%s Apr 
Aibany & Sus. lst con, gtd. 79,1066 .*A0| 108 1/104% BEE, lascoss Do lst con. g. 46.1968 ............*JT| 96% Au 22] 96% An 
Do g. 6s, 1906.......................*AO/106 11|103%, No 29/10349)...... St. Paul & No. . 6a, 1933..... *FA|126 Oc 14/132% Mr 
Rens. & Sara. let 7s, 1931...... *MN|146% Oc 10/142 Jul 25/141 |...... Wash Cont. let. 4s, arch, 1 94 Au 16| 85 M 
Del., Lack. & West. 78,1907 .......... $*|112% Jan 25|1094 Oc | O9 ‘g}...... or. Pac, lat g. 6a, 1933....... J*)119 Au 24/111 Feb 
Morris & Essex sa 7s, 1914... *MN/|130 Jul 28/1273 My 17 tte cevece Oho River Ist «. 58, 1936.............. JD117% 0c 19/110 Jul 
Do 1st con. _ aRS tee JD)133 My 1%8/)128% Jun 17/129 |...... ~ S$ Etat genae hate AO*}112 De 6/111 Sep 
N. ¥., Lack. & Western lat 6s, 1921. *JJ}129% Jun Jan 5/130%|1324s lst 6. f. g. 49s, 1917.......... *A0|102%5 Jun 9/1024 Jun 
Do con. 58, TR MNOS *1115% My 13)11l1% Feb 6/113%9)...... Penn’a—Tr. Co of. 3's, 1916..MN*| 99%4 Sep 16) 95% Mr 
epee seme Pi te toss MNIOoe Oop lowed alles. << | SS aL emeeeerse tte AoHios ae Bae aed 
use, + . 7 8 8 eeesee . ds . con - - a 
re Bio Grande ay Ay 58, 1928 .....JD|109 Oc 21 Jan 4j...... 1084, Do Be B, Me ( 2 *AO|112% No 16)100% Jem 
Do RioG.W.coL tr. 4s8,Ser.A 1949..-A0 91 Au 8 83 Apr 22)...... 89 Do 4498, Series C, 1942............. MN*110 An 17/110 Aa 17)111 
Des Moines Union 1st g. 58, 1917. *1110 Sep 30] ‘2 Sep  Seamowe denaltig Do 48, Series D, 1945........--. ..-MN*|104¥ Oc 6/1014 Jan 22/1024 
Det. & Mackinac lat lien g. ‘48, 1995... “aDII Au 6) 98 Jui 18) 97 |...... Do 3498, Series BE, 1949............- rp. *| 93's Sep 28) 90 14 
Do gold 48,1996...........-..--....-- *JD| 956%3 Oc 26) 92% Jun 13| 934)-..... Cleve. & Pitts 349% Ser. D, 1960... ... 96 Jan 8 . 
Detroit Southern mag, By ee *JD| 69 De 37 Jal 1) 67‘) 72 Erie & Pitts. gen’) 34as, 1940 pe. C. Ric 98% Apr 4) 98% Apr 4 
Do Ohio Soe. Div at g $6, 1941.. wo 90 1} 66% Jun 21| 86 39 Pitts., Ft. W. eC. 2d 7a, 1912........ JJ*|121 r 4/121 
Duluth & Iron Range list 1987 ....AO*|117 No 29)109% Apri19j114 (118 Do 34 7s, Juiy 1912. .............-- MN*119 Apriljll9 April 
Duluth, South Shore at E- 5a, 1937 Ag3 1138%De 1111 Jan 28)110%)...... Penn. R. R. Real Estate g. 4s, 1923..*MN/1 15 ‘g Feb 
, Jol. & East. lat g. 5a, $41 *MN/|117%3Oc 28/113 My 31/115'9)...... Grand Rap.& Ind.ext.1 4198, 4137°)11 6} 108g Apr 
Erie let ext. g. 4s, 1947............... MNi|114 Jun 14 Jun ed rN , Balt. & Wash. e108 5. Os 1943.MN*|107% No 14/107 No 14 
2d ext. g. 58, 1919............... *MS/113% Jul 11|112% Apr 4/11449)...... United N.J.R.R.& Canal igen. en.4a,’44.. il 1104 Sep 
Do 34 ext. g. 4498, 1923........... *MSi111l Jan 14)108% Apr 9 %4/11044 || Peomma & Pekin Un. let 5. 60.Fe b.1921.. 12349 Jan 18/1203 My 11 
Do 4th ext. g. 58, 1920............. AO*}1144 Jan 11/111 4/114%9)...... Do 24 4 Feb., ..--0- MNI10 J 8| 98 Jun 
Do 5th ext. g. 48, 1928.............. *J D/1034g Sep 12/1039 Sep 00 'g|...... thy &P.M. g. 62,1920. ao” 122 Jul 18/118 Apr 
Do lst con. g. 78, 1920..........-... M8*|235 4s Jan 27|1314 Jan 23/135 |...... Do lst con. 58, 1939 . 1ll‘9 Sep 6/107% Feb 
Erie lst conv. oe A, 1953....A0O*| 96 De 95 954) 95% Do Pt. 8,’39. *AVU|112% Au 12)109% Jan 
Buff., N. Y. & Erie lst 78, i9gi¢ eee *JD\127's No 18/126% Jun 21/124%/128 Phila. & & hae. let 3 thet IG eS * Mr 7)119% Apr 
Do Chicago & Erie lst . $8, 1983. *MN/123 Oc 15/116 My 18|120%/121% || Pitte., She L.E. 1st g. 58,1940.40*|1154a Mr 7/1144 Sep 
Do Jefferson wx 8, Jan.. 1909 AO 103 Oc 103 Oc 104 ‘9)...... tte., Young ta. lat con.58,1927. MN*\117'9 Oc 24/1144, My 
Dock con. g. 6 Rll ih AO*|132 Mr 3/130 Apr 8/133'9)...... Rio Grande Junc. lst 58, 1939....JD*\1119 Jul 28/1109 Jun 
NY, LE&WC&RR. on gta.0nid 922..*MN/118% Apr 29/1134 Jan 12/118 |...... Rio Grande Southern ist g. 48 1940..... JJ*| 68 Jun 27) 633 Mr 
N.Y.& G'w’d Lake lst 58,1946*MN 10843 Jan 6/1084 gi114 |...... utiand lst con. g. 4‘98, 1941........... JJ*\104 My 3)103% My 
4 x & W. 1st ref, g. 58,1937 ..*3J|115% No 25/1099 Jan #/115%|...... St. L. & &. F. 2d g. 6s, Class B, 1906..MN*|1064 Oc 22/1031, My 
Do 2d g. 4 RATT TEGO *FA|103 De 98 1/10249/104 Do 2d 6s, he MED éeccuesebe MN*/103% Jun 24/1034 My 
Do gen. g. 68, 1940............-....- FA*\109 No 23/101% My 12/103 |1 Do General g. 68, 1931...........--. JJ*\129 De 6|122% Mr 
Do term. 1 ge ee ~ cnmnniinniied MNiL17 Oc 21)1134sJ 416 %)...... Do 5 yr. go 449s, 1908...... JD*| ¥8No 23) 94 Au 
Midland of N. J. lsat g. 68, 1910...... *40}111% Mr 17/11049 My 14/10049)...... De eum. 5. GO, Bid tideccocnén abelian JJ*| 9944 No 15) 96 Apr 
W.& E. lat @. 58, 1942.......... 11249 No 23/1069 Jam 11/109%)...... Do Southwest Div. g. 68.1947......A0*/100 Jan 21)1 Jan 
Evans. & Ind. lst con. gtd. g.68,1926...*JJ|108 De 07 Jun18/110 |...... K. C., Ft. 8. & M . g. 6s. MN/12649 No 28)119% Feb 
Evans. & Terra H. ng =. g.- 58, 1942*A0 10743 Au 26/101 My 6)10649)...... 8t. Louis S’w’'n 2d g. 4s inc., Nov., 1989.JJ| 856% No 16) 7249 Jan 1 
Do lst consol, 6’s, *128 No 1116 Mr 25 123 4)...... St. P., M. & Manitoba lat con. g. da, '83 JJ*|134% Oc J 
Do Sullivan Co. iy a: 58, 1930. “*AO 104 311104 Oc 31/105 |...... Dt 2 a acomeeensadccosennnts N:j112 sep 22 RE 
Fort Worth & R. G. lst a 19538 soeee JJ*| 36% No 17 Jan 20! 369) ...... Do Dakota Ext. g. 6s,'10........... N*/111% Sep 6/10949 My 
b sme By wouatS 3 Hen. ls 58, 1 esau *A0/1044 An 3/101% Jan 11/10349)...... Do Montana Ext. lst g. 48, 1937........|104%3 No 22/100 Jan 
ow ¢ estern deb 84 Oc 31) 70 Au 10)......)...... Do East Minn. Div. lst 58, 1908...*AO/104% Au 10/102% Oc 
Guif & Ss. fetren Sunes a ba,8be. '1952.53|106. No 29|102 Mr 16\......|...... Montana Central ag g. 68, 1937..3J*| 186% Apr 23|133 Aprl4 
Hock. Vy., Col. & H. V. ex eine -A.O*|100% Apr 12/100% Apr 13). --.2.|22222 Do lst gtd. g. 5’8, 1937.......--....- 116% Sep 1/114 
Illinois Sl let g. 48, 1894-1961....*3J|115 April1j113 — 8 eee Sioux Falls let g. 58,’88.*JD)117 Jani11j117 Jan 1l 
Do g. BES LE *JJ\102 Au 19/101% Apr 20/100%)__.... ta Fe, . & Phenix lst g.58,'42.MS8*|110 Jan 7/110 J 
Do ext. . 38 sterling, 1951....*MS} 70 Oc 17} 70 Oc 17/100%)...... Seab'd A.L., Caro. Cent. lst con.g.4s,'49.*JJ| v8 No 25) 92%Ap 
Do Lo “ Div. 34a8, 1953 Pr JJ*| 96%, 0c 11) 98% Jan 6) Y6g/...... rhaay! Cent. & Penin. con.g.5s, 1943...*J J) 104% Jul 18/104% Jal 18 
Do 8t. —° Division 3s, 1951...... JJ*| 85% Oc 11) 80 Jan 12) 81%) 85 a. & Ala. let con 58, Oo 1955. .---- JJ 112 No 14/102 J 
Do ¢. 3% Ti, Mi cccuskaddbenksinocscehd JJ*| 95 Jul 1 3 aye ee Ree “a Ga..Car. & Nor. lat gtd gta. 8.; Se, 00-42. 110% No 11/105‘ Feb 26 
Do Pine lst g. 48, 1951....... rt; 8 107% Jul 13)105% No 11/10d4s)...... So.Pac.,Austin & a Ww. Cone 8,1941..JJ*\i113% Oc 7 Feb 
Be vilke db Cor'dales lat 68, 1923 ...*J D124, Apr 512443 Apr 56)121%,)..-.... Do U.P. mtge. ug., 192 29.JD| 89 No 24 Jab 
Chic., St. L. & N. O. ‘gs. 1951 <jDis {se Apr 4| 87 Jan = DoGal,H. & 4 Tete 10... -FA*|1094 20\107 Au 23 
Memphis Div at g. 48, 2961 . J D*|104'8 Sep 6 1g Sep 4%4)...... BOOT be BOs chdnnscntccdacseuneeds *JD er hee pri2 1g Jan 2 
St. Louis Southern lst £% 31.M8*|103 No 10)102% 0c 1/102%)...... Do Mex. & Pac. lat 58, 1931...... e 313 23|106%, Mr 9 
Indiana, Dec. & West 1s & 8, 1935.. ‘VJ 106 Mr 2 0 jlll Gila V.G. & Nor. let 5a, 1924..MN* 110% Oc 17/105 J 
Ind., Ill. & Lowa lst g. 48, 1950........ “1101 Feb 26) 98 Jul 12) 99%)...... Houston, E.& W.Tex.1lst woats. Ss *M Me 12/1033 Jul 
Inte onal & G. N. latg. 68,1919. “aN 122 Oc 8 138% = 11/119 %9)...... Houston & Tex. Contral tg. 68,’37.J33* Ere No 18/110 Jan 14 
BOD We We Ws SEE cccccocecetcescese 8*|100% De 6)100% Mr 2/10049)...... Do con Go gtd. 19 POSTAL AO*|113% No 25)112 Jan 
SS 7 eS | RRS ra *| 72 No 28) 68 fe Seat Seale Northern fiy.of Cai. let 60g 1907" *JJ|107 Jun sil 
L. E. & W., No.Ohio lst ..58,19456.40*|1164% No Tilll4s Feb 6)1164)118 mn & California lst 5a, at ...-dJ*|103 No a5 100 Jan 
Lehigh V: 1 .5,1933..*JJ)111 p 30,107 Jam 19)1124)...-... Merwan’s a La. & Tex. lst g. 6s,,1920..JJ*|12249 No 6121 My 61 
Lehigh & . lst gtd. g. 48, 1945....MS*| 99 Au 26| 92 M wee} 983g TS BAW Ge ROMs cos reocenecocercees AO*|1304g Mr 24/1294 No 5/1291 
ra, Cort. & N. gtd.g.56, 1914....*AO/10642 No 3/100% Jun 16/105 oedec 80. Pac. of Ariz. gid ists és, Mar..1909..JJ|100% Sep 9 Jab 
Leh. Val. of N. Y. lst g. 4498, 1940..JJ*|110' 104% Jam 7/110%) ..... Do March Wh canccunteoveccnsdnbvené 110% Sep 9)105% Jul 1/110 
. Val. Term. lat g. 5a, 1 AO*|11642 No 25116 Aa 18/118%)...... Pac. of g. 6s, Ser. A,1905..*AO|\102 My 00% 0c 81 
Lehigh Valley (Pa.) col. g. 58, 1997...*MN|107% No 29/107 _,» me Do lst 6s, Series Lv scosener O|104% Sep 14/102 Apri2 192% dations 
ia * sland ist. con. 58, July 1931. ...QJ|118 Oc 6/116 Apr 9)11649)...... Do lst 68, Series E. & ¥., 1912..... Oj11644 Jun 14)112% Oc " ttt penque 
\ Sh: De ivendehesedodececes 103 No 16; 98 Jun @i...... 1U2 Do lat gtd. me ences pcgcecese N*\119 Feb 2/119 Feb 115 '¢) . ...c- 
Do deb £ ‘68, 1934. ...............-*IDIlIO Jun 22110 Jun 32/112 |...... - Bae, ot Ne Pp, 1906-’37 MN‘*110%0c 13 107 Jan gliuzae seeeee 
Do ref. g. 4s READERS: *MS|103 Au 12/100's Apr 29/101%)...... So. Pac.of New exis let g. 6s, 1911.*JJ|108% Feb 19/108 9/109 49)...... 
Do Island Ferry, 4's, 1922..*MS|101e Jan 14|100 12/102 |...... || Texas & N. O. lst 7a, 1903........... 11103 Oc 101 Feb 6/101%)..... 
N.Y. & Rock’y Beach Ist g. 58, '27..*MS|107'g Sep 27|107's Sep 27)10287%'...... Do Sabine Div. lst g. 6a, 1912..... MS*|109 Sep 13/109 Sep 13/110 |..... 
Louis. & lst mtge. g. 68,1927.MS*|10448 Au 3U/100% y 1zilus |...... Do con. g. 58, i oceennatls dadciemminaan 103 Jan 29/103 Jan 29/106 |...... 
Louis. & Nash. gon. #. iin ocsshen 122 No 25/115% Feb 26)/118's/119% || So. R » Memphis Div. 449a-5a, 1996..... JJ1AI74 De 2)114 Jul 18)117%)...... 
Do col. tr. g. 58. 198 ..--e-MN*\11643 Oc 19/109 Jan 29/114 |...... Lat ¢. 68 6s, 1918...... #JJ|118 No 28|115 Apr 12/1189\...... 
Do g. 58.1 ad ETE Ti sped a DE BRS. 116 De 7114%s Jul 29/116 |...... roe yy -¥ az. 7 No 22) 91% Feb 24) 96 97 
Do 6:20 yr. co tr. deed g. 48, 1923.*AO) 99% Jul 28) 964%, Aprl14) 9749 98% Do 24 g. 48, 194 48 90%De 3) 83% De 32)......|..... ° 
Do Evans. fend. Nash. ‘Ist 68,19. JD*\1156% No 9 lll‘aJun 9113 |...... Columbia & Green ville Liste. 6s, 1916. 33° lls My 1211 My 12/117 |..... 
Do L., C. & x. g. 498. 1931.... MN*|105% No 5/105% No wala Ga. Pac. lat g. 6s. 19232...............- *JJ\125% De 6)118%Jam 7/124 |...... 
Do Nas.,Fla.& Sheff. let 58, 1937. FA* 117g Jul 15)116 No 22'11549|...... Knoxville & Ohio ae 6s, 1925...... JJ*\125 «=sSep 27/1 Jan 124%) ..... 
Do N. O. & Mob. lat g. 6a, 930....*JJ 131% De 6123%Jual 7,131 |...... Rich. & Danville = F557 6s, 1915..... *JJi\118 Oc 41)114 Mr 16118 (119 
Do 8t. Lo div. lst 68. 1921...... M8122 Apr21)119 Mr BE. totdaee Do deb. 58,38 tamped, £3 os “AU 112 14)11 3}110%@).....- 
Kentuc x Central 5. 4s,1 etias “101 Oo 9 97%Jan 8)......)..-... Rich. & Mecklen stg. ds, 1948.... MN*) 873 Jul 26) 87 J BS Riicces 
L. & N., M. & M. lat g. 4493, 194 MS*|107 0c 7|105%4 Sep 1/107% 109 Va. Midland . 58, eeedeases il f 12}|110 Jan 13}..... wicéesee 
Pens. & Atlantic lst g. 6s, 1921..... FA*|115 Jan 29/115 Jan 29/113 |...... Do stamped. .......-.... eee -|112% Apr 29/1108 My i0)......)..... 
So. & con. g.58,1936...FA*\117 Jul 19)112 Apr 21/11548)..... » 68 ose 10; r 2 3 Mr 291103 |...... 
Louis.&Jeffersonville Br.gtd.g.4s,945.*MS| 99 Au 15) 914 Mr 14) 984)...... serial, Series D, 4-58, 1921...... 1) Jun 25}i Oc %41)1U8%)..... 
Manha'n, ay ay Elev. lst 6s, 1 -JJ*/1104 Jun 30 4 J 4|1009%4)...... W North Caro con. g.68,1914.JJ*\117 Jum 22\11249 Feb 19/116%)...... 
Minn. & L. ext. ot 1921..*A0/}12049 Feb 29/1204 Feb 29/115%).-_... Term. Assn. of St. L. lst 498, 1939...A0*/110 My 20/110 26)1123%)...... 
Do Iowa ext. lst 6s, 1921.......-.. *AO|113 Oc 7111 Sep 7/109%) --... Do lat con.g. 68,1894-'44.......... . A*/118%e Oc 24):112% Feb 27/11%49)...... 
Minn., 8t. P.&48.8.M. Ist con, 49,1938. -JJ*| 9044 No 10) 974s Sep 22 100. Do . ref. s. fg. 48, 1953.......... JJ|1004s 38} 98 ul 23/100%)...... 
Mo., Kan. & Tex. sa aus. & SS 944.MN*/106 No 16) 98% Jan 13'......|...... 8. L. 8. Ter. gtd. g. 8 8 1930...... *AO}11249 Jul 29/110 Mr 26)11249)...... 
Do St. Louis Diy.1lst g.48,2001.*AO} 88 Oc 14!) 80 Mr 25 86%! 86% || Tex. & Pac. E t 6s, 1905....... *MS|/102 J 00 2)}10149)...... 
Dallas & Waco lst gtd g.5s,1 1940... -MN* 108% No 8102 Jam 26 ....../...... Div., BL bete be. | ES *JJ 110% Jan 8108 Jan 27 
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LEss AOTIVE BON Ds,—Centinuea. High Low Bid Askea || UESS ACTIVE BONDS. -Continued. High Low Bid Asked 
&P.— Si tye 1st 68, 30 106% Feb 1/10: Feb Consol. Gas 6 per cent. con. deb..1909. .JJ* |192% Oc a1 171% Jal Titik tides 
Tol. & Ohio: Cen. let &. 58, 1935......... J*\1154g De = 1/112% Jan 22/115 (116 Detroit City Gas Co. 6 Oe. 1a boicden “JJ 101 De 96 Jan 28/100 |...... 
Wes m: ae 58, 1935..A0*}111 My $1)111 ay 31/110%,!'..... Jeneral Electric deb. g. 3 1942..... FA*| 914 No at bl 91 
|, Dowel 08. ante. 68 eatin caintanné *J 7% Au 6/103% Jul 11/107 |.-..-. Zudson Co, Gas lat g.5e, 1949......... Ni107% De 7|103% My 14/107%)...... 
waha «@ st aid . 48,'90.*AO} 9648 De 7| 91 Aprils; 96 |...-.-- Kansas City (Mo.) Gas am 58, 1922.*AO|100 Oc 18/1 it ieentibhenan 
ToL. Peo. eS 1st. a8 Rese ES JJ 5 De 9] 86 Mr 9¥ 93y)..-.--. <ings Co, i. L. & P. p 997 ....AO*|122% Au 29/1179 Jan 12)...... 126 
Tor., Haml at g. oa, amd ’'46.JD| 95% Sep 16) 94 oe 15] 95*q)..-.... Ed. Tii.Co.otBklyn iat con g.48 "89.*JJ| 96% Oc 93g Sep 22) 96 ...... 
Ulster & aes lat ref. g. 48, 1 1952 -AO*| 94% Sep 29) 91% J 1} O3ai..-... Milwaukee Gas Lt. ist mig. 4s, 1927.*MN| 9049 Jul 13) 3749 Jan ae! lecance 
Do ist con. g. 68, 1928............... *JD/i13 Jul 6/106% Jan 22/110 (112 Pat ; . & P.— 
Virgins 5. W. ist gtd. 58, 2003......... *JJi110 De 8)i004Jan 4/110 |...... Ed.El. Ill. of N. ¥: ‘Let conv. g.58, 10.*MN/|105% Jul 29/1022 Mr 6/)1045)105 
Ww , ~~ a Se JJ*| 96 Jul 21) 94 Jum 24)..... |...... Ed El ill. of NY . let con. g. 5’s, 3... *JJj/120% Jun27)115% Apr 5/1199)...... 
Do ist lien aq. 8. f. g.58, 1921.....-. *M&i/102 Jan 13/102 Jan 13 N. ¥. & Queens Co. E. L. & P. 58, '30. TA 1065 No 28/100 Feb 2/107%,)...... 
Do Det. & Chic. Ext, 68, 1941 ...... JJ*\112y No 3U/106% Jan 6112 (115 N.Y. & Rich. yo ager 4 3.1921 deal N/100 r 15)100 Mr 16)....../...... 
Do Des Moines " 7 9.......*JJ| 97 No 16) 90 Feb 20)......|...... Peo ’ Gas of Chi. lst con. 6s, 1943... “a0 128 Oc 24/118% Feb 2/125 |...... 
pe Susans Sty. =  ° See 83% Au 11] 70% Feb 24) 8549) 87s fs 4 eee "104%, No 2/103 Apr 9106 |...... 
Do Tol. & Chic. Div. By 43.1941..*MS} 95 No 1) 95 No 1) 954)...... Chic. G. L. & C. lst. gtd. g. 6a, 1937..JJ°|1094g Jun 28)10644 Jan 22/1094,|110 
W.Va. Cen. & Pittsb. lst 6s, 191) JJ*|112 Sep 23111 Au 12/112 |...... Con, Gas Chi. lst gtd: § 1936..... “110743 Oc 13)104 Mr 5/106 (107% 
aoe land lat —_ ee oe O*} 894 No 10) 84 Oc 88 | 89 Equitable Gasé& F.Chi. stats 68,05.JJ*|103 De 6,101 Mr 6/10249)..-.... 
dé e Erie ist. 1926.A0*|114 Jan 27/100% od 6) 113%) ..... Mut. Fue) G. lat gtd. «. 5a, sik Mr 3U/10l2 Au 16/102 |...... 
ae ~ ng Div. Lt wh 928... JJ*/110% My 17|110% My 17/113 |..... M . AND INDU 
ng ean g. 58, 1¥238...... ..---d3*/109 Aprilyvjl09 Apr 19/1694)....-.. 41m. Spts. Mig. Co. lst g. 6s, 1916 MS | 97% De 5) 832 Mr 15) 95 |...... 
Do Equip. s. f. €. 58, 1922 ........... *JJ/103 Jun 24)100 Jul 29 10214 || American Thread let 4».1919 ........ *JJ| 83 De 7 74 Jan 18| 86 | 87 
~ KET RAILWAYS. American Tobacco 6s. Tr. Co. Certs ........ 112% De 1/106% No 7/..-....)...... 
Bklyn. Rapid .letref con. g.48,,02.JJ~ 5. No 15) 72% Apr 4| 84 | 84%/|| American Tolacco 4s. Tr. Co. Certa........ 76 De 1) 638% No _  5)......)...... 
Brookiyn City let con. 68, 1941........ JJ}110 Au 22/107% Jan 27)109%)...... ate Seve! non con. deb. 6’s, 1914... *AU) 92 Feb23| 92 Feb 23) 924)...... 
B..Q. Co. & Sub. con. gti, ry Ae, . 41...MN/106 p 7100 Jan 26/105%).-.-.... Tau:. p deb. 6s, 1913. “JJiKMt5 De 1); 97 Feb 8/108. |...... 
assau Elec. R. £. ED ilies 20 No 12 co's Aye Se r2i|; 88% ...... K'bocker Ice OCo., of Chi. lat g. bs, 1928. AO} 9730c 6) 972Oc 6)......). a a 
Connecticut Ky.& Lig. let ds rel. ve. — om WO% No 22 r 24) vv jl _ biee. Co. 1st con. . 68, 1643 ....*AO/ 1b De 5) v2% Apr 4/10559, 105% 
M.8s. ae ey om ae Ronis Ss. 58, 4 “1418 No 29/112% Jan : 118 9 Nat'l Starch 1 in. ie os “*MN/ 9u'g Sep 29| 87 M 7 | vO 
lst gtd fi. 1993" MS 12 De 7115's My 25/120 (120% Do. aluk d deb. g. 6’a, 1926...... J*| 75 No i7| 6649 Feb 29)..-.. 73 
iex.Ave.&Pav. Ferry 1 as ny '93.Ms*i117% Au 11/114 Mr $118 |..-... U Realty I imp. paRD inok. ,24JJ*| Y7% De 1 Au v6 97 
SOT, Hee iitckedus conto ghar dteos wa” i21 Jun 29/116 Mr 14/1184/120% co 
Met. W.S8. El. Chi. lat g. 48, 1938.... 95 Jan 6) 94 Feb17/...... 96 eeeate fae _— FS 40 ~t +o ere, + 1 ee Oc 7/105 Feb26/105 |...... 
St. Paul City Cabie con. g. a, 1937.. ‘j018 110 Jul 8110 Jal  8i......).....- F. xeOD. a. .FAti De 1) 95% Mr 11/102%9)...... 
Und'g'd El. Rys.Lon.pr.shar’g 5s. '08...*JD| 99% No 1#| 97 De 2j..... |...... Continental Coal ist ot etdg 60,1959. FA 107% Uc 28)10650c 19 heaton 
United Kys.of StL. ree ae. * 34. a 838% No 29) 79% Au 9) 86%...... Tenn. C. 1. & KR. R., #, 1961....... J*| ¥64g No 14) 91% Jun 3uU) 96 | 964, 
United Rys. of S. F. 8 beiba 8742 De 2) 754aJan 4) 87 | 87% Do Birm.Div.,lst con. 68,1917....... *JJ\i1134g No 16/1019 Jan 12/112 |...... 
MiIsCELLAN LoLn Tenn. Div. lst 6’s, Jan., 1917..... AO|L10 Sep 20/102 Mr 7/111 |...... 
Bklyn. Ferry Co. of N.Y .latcon.5s,'48.FA°| 66% Jap 2s| 60 Oc 17] 63 634 Meee & &I. gtd. Ga,'10...... *FA/i05% Jun 24/1004, Jan 6105 |...... 
Chi. Junct. Ry. & U. Sy. Col. gant. $938. “Jd 107%, No 4/107% No Me lesccce Va one Ove MS; 84% No 2%) 6643 Jul 11; 814%; 82% 
New York Duck lst g. 48, 1951........ FA’| 93 De 5) s¥4 Jun 27} 92% 95 TEL. KGKAPH NDT LEPHONE 
South Yuba Water con. g. 6a, 1923..... SJ*i112 Jul 3711S Jul 37j......)...... Am. Teip. & Tel. col. tr. 48, 1929....... JJ*| 94 Jun 30 My ~ «+ |eweeee 
U. & Reduction & Ret. st 3. £. ts,'31..JJ*| 80 No 25' 70 Sep 8j....-../....-. Met.Teiep.& Tele ey. lat 6801 iis.” -*MN/|100% My 13/109% My 13/1094)...-... 
GAs AND ELECTKIC L 1k. | Mutual Union T -MN/|107 Jun14)107 Jun il4i..... 07% 
Bulfalo Gas Co.. Let mige. 68, 1947.....A0"| 70% Sep 29! 54 Jun 24) 60 |...... Northwest'h Teleg atd.fa.g.. 4498,1934.*JJ 103% Apr 27\101% Apr 2)/1023%)..... 
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OUTSIDE SECURITIES.—RAILROAD AND MISCELLANEOUS 
Closing quotations yesterday and a week ago for securities dealt in outside the Stock Exchange 
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_ —-Grose Earnings ~ ——July 1 to Latest Date-— Net 
1903. 1 Period. 1904. 1903. l 1903 Period. 1904 
ett 3320 N.Y. pamecrmbanegeseee’ ~~ ——sgul $7.014,225 00,886 $45 (206,471 $34, 765,894 Ss iasatliae 
Ho Te Mi Dioccnscetoctdsesé ooee- Octover..... 3,933,063 3,830,611 15,9 6 16,344,307 Oct . yr 146,930 
3,706 3,706 Pennsylvania .......... tober. ... y 728.275 10,725,175 40,897 7718 43°442 418 #-.Oct. 33,197 
8,884 8,884 Baltimore & ¢ & Ohio...... October . . .. ,181,073 6,024,4 23 "374, 738 23,906,409 Oct .. * $'499 205 
4,085 4,082 Grand Trunk November rm nse 925, 15,523,019 15,816,114 Sept . 939,234 
2,484 2,454 Wabash....... ........ Nuvember 2,057,384 2 13180176 11,773,575 10,385.63 Oct .. 641,38 ss 
1415 1,415 Pitts., C. C., & St. L.... October. . -. 3, 168,822 yet 777 8,302,346 8,367,095 Oct ..- 656,4 
1891 1891 C.,C..C. & St. L....... tober . . .. 2,202,569 1,848,518 8,243,248 7,075,136 Oct .. 682, $72 
677 677 Jersey Central .........0¢ .---- 1,907,602 1,943,010 7,643,581 7,583,710 Oct .. 947,487 
1454 1,454 Reading. tober 3,399,735 2,990,504 11,333,506 12,117,226 Oct .. 1,786, 733 
1,400 1,387 Lehigh Valley.......... Octobver..... 3,005,464 2,557,103 10,474,197 10,744,692 Oct .. 1,352,033 
649 480 N. Y., Ont. & W ....... October. ... 592,578 ane ase 2.536.402 2,460,371 Sept. 203,478 
307 307 Philadelphia & Erie...September . 705.475 2,1¥4,403 2,233,42 Sept . 286,242 
600 472 Buffalo, @ P ....Nvuvember . 694,918 ean" "772 3,064,461 930,937 Oc 306,442 
450 4650 Northern Central......Octover ... . 996,207 859,707 3,684,577 3,601,977 Oct 328,573 
712 712 Phila.. Balt. & Wash . October.... 1,145 981 1,189.181 4,766,376 4,759,676 Oct 540,236 
88U Lake Erie & West ..... November . 409,998 406,511 4,528,802 4, _ a 
7 347 omen, Be enevecce Nuvember . b1z.328 88,661 2,796.2 1/4 2,771,042 Oct .. 229,303 
4.301 4,284 LIllino tral alates November. 4,475,145 4,07 .,630 21,412.98 20228231 Oct .. 1,602,933 
915 920 Chicago , teary nemeina October. ... U0U,783 1,121,227 4,709,146 , 194,535 Oct . 504,749 
29 929 Chicago Great West...November . 694,552 756,372 3,325,v¥11 3,756,762 Oct . 305,098 
977 977 Wisconsin Central..... November . 576,500 494,308 2,992,080 etry 624 Oct . 240,476 
2,084 2.084 Pere Marquette........ Nov, s wks. 816,925 649,518 5,413,034 4,812,174 es ee 
6,604 6,604 St. Paal............... October.... §.015,619 4833,537 17,913,030 17.594.875 Oct 2,271,056 
ane rt: iehalivoutithakabe October .... 1,286,735 1,243,406 4,333,303 4,311,566 -— + | pemiee 
7,365 6,647 Northwest im October... 5,072,570 6,543,178 20,313,284 20,291.657 a 
7,033 7033 Rock Island............ October... . 4,318,312 4,452,933 16,367 ‘506 7,174,571 Oct .. merry 
1,469 1412 Minn.,8t.P.& Soo....November. 914,894 759,654 3,876,643 3,492,099 Oct .. 540,817 
4,068 4,058 Atlantic Coast Line .. October..... 1,916,683 1,756,749 6,575,430 6,065,419 Oct ate 151 
7,124 7,107 Southern ............... November . 4,109,854 3,745,767 20, 91,407 19,133,017 Oct .. 1,503,505 
1,636 1 hesa © & Ohio....Octovber. ... 13807.467 1,714,733 7,017,642 6,504,111 Oct 68~,133 
4 aioe oeeen & pag October..... 2,046,182 2,03 1,099 7.829.474 7.785.574 Oct 852,95 
we 3 3,422 & Nash.... November . 3,304,215 3,U85.348 16,145,740 a 666, aS Oct 1,223,766 
912 874 Mobile & Ohio FX toed November . 737.106 "682,291 3,448,148 3,.6U0.35 Oct .. 29,087 
1,202 1,195 ee aN Chat ....... November . 86 +.082 Suv 469 4,304,146 4,124,355 Oct . 453,800 
836 336 Cin., i | «= 22s Nov, 2 wk.. 265.557 255,071 2,745,244 2,620,713 Oct .. 141,205 
1,845 1,846 Central of t Cosean. .... November . 974,569 852,765 4.479.085 3,996,105 Oct . 437,606 
2,611 2,607 Seaboard Air Line .....S¢ ptember . 1 ieee 937,634 3,103,238 2,905,963 Sept 3¥u,410 
1.171 1.162 Yazoo & Mississippi. November . 44% 805,273 3.545.263 3,182,496 Sept 167, 550 
8,047 7,952 Atch., Top. & 8. F .... October..... Be deg 6,576,025 21,892,891 23,428,164 Oct .. 1,771,391 
4,689 4,113 St. L. & aptni October. ... 3,8342.614 3,357,892 13 314,995 12,63 2.767 Oct . 1,519.74 42 
5.305 5,1 M LA Pacific....... November 3,709,000 3,467,000 21,285,000 2::,848,600 sept . 1,415,057 
2,733 2,555 Mo., .& .---November . 2,065,416 1,755,952 9,264,553 8.093.612 Sept 766,935 
— 2,398 Denver é& Rio G ....... November . 1,534,5v0 U7,2 7.331.300 7,590,700 Oct 746,674 
1,303 1,298 St L., Southwestern... November . 4>.771 771,412 3,573,456 3,290 .069 Oct 371,193 
1,707 1,688 Texas & Pacific........ November . 1,358,592 1,298,370 id. 6,.8:'7,lul i 3 2t'>. aeeae 
1,104 1006 Int. Great Northern...November . 649,223 354,769 2.814, 8u4 2.737.545 rae Fh 
1,121 1,121 Colo Southern.... November. 566.233 514,849 2,634,491 2,803,655 Oct 167.042 
5,253 4,985 Great Northern........ November. 4,6 9,323 4,179,205 20,695.542 20,762,822 Py Tre rs 
5.482 rt Northern Pacific....... November . 4,945,567 4,552,600 23,402,744 22,744,725 ae 
he 56,659 Union Pacific .......... October:.... 6,925,772 6,675,575 20,531,323 19,982,259 Sept . 2,625,397 
7,990 7,906 Southern Pacific. .....Octwber..... 8,938,469 8,918,133 $1,9835.355 32,517,695 Oct... 3,447,002 
7.748 7590 Canadian Pacifico.......November . 4,659,000. 4,053,000 22,496,909 20,556.764 Oct .. 1,566,113 
2,897. 2,686 Mexican Central....... October..... 2,258,234 2,226 684 8,246,366 8,302,687 Oct .. 752,302 
880 8830 Mexican Int ........... ae ' §836,333 S40,42 = 2 yey 2,168.552 Oct . 252,904 
321 321 Mexican R. R.........- duly ; 4245 436.5 430,500 << eee 
555 Inter-Oceanic -enae- NOV, 2 wks. 240,295 334:219 2, 156. 719 2,053,312 ve 
1,405 1,355 Nationai of Mexico . Nov, 2 wks. 404,053 as '037,875 4,063,730 Oct .. 339,615 





REPORTS OF RAILROAD EARNINGS. 
LATEST GROSS EARNINGS. 
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$860,478 
3,774,397 
2,296,752 


939,721 
614,135 
616,395 
455,844 


1 235; 261 





1,206,056 
454,614 
na Use 














mg 
53,375 
3,005,908 
1,177,243 
1 321,922 
503,559 
637, "227 
2.9 '5¥8 


2,417,250 
3,431,399 
1,654,026 


590,061 
222,822 


243,850 
































—~—July 1 to Latest Date 
' 1903. 
$5,283 233,218 $6,256,874 
14,566 
9, orth ‘792 9,461,528 
2,591, 411 2,592,884 
6,061 2,591,771 
a 878 571 2513,034 
2,645,810 2,219,358 
3,736,303  %,407,636 
5,432,584 4,826,646 
4,477,863 4,518,223 
737,674 648,737 
974,125 83.5 
1,191,403 1,369°214 
084.6 907,694 
1;741,862 1,720/462 
934,538 $88,200 
5.561.514 3.880.935 
1,781,997 1,523,946 
868,593 390,579 
938,368 909,970 
6,985,332 6,724,565 
5,274,912 6,577,439 
1,542,328 1,455,015 
2,178,640 2 pros 776 
5,056,568 4,669,09 
2:706,676 a3seOTo 
3,273,051 3.494.526 
4.376.663 3,928,364 
908.753 01,552 
1,022,554 933.559 
534,596 524,687 
1,093,979 732.294 
37.898 793,u1 
302,759 126,5 
7,640,283 9,609,958 
5,231,328 4.45 /626 
3.825.739 3.998.759 
1.532.522 1.107:396 
2.512015 2.524.074 
1,089,516 $19,641 
625,044 686,736 
7,057,494 6,482,692 
10,932,308 10,697,825 
5,812,504 5,608,923 
2,414,133 1,794,227 
869,178 875,142 
1,120,057 1,056,601 
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WHOLESALE QUOTATIONS OF COMMODITIES. 





Minimum Prices at New York, unless otherwise specified.—Corrected each week to Friday. 
























































































































































| This Last | This Last This Last 

Week Year. | Week Year. Week. Year. 

AP PLES— eg we fe PAINT—Continued. 

Fresh, bbl., average. ........... 137%; 165 | Ground bone, 22.50 21.00 EN ESE FS 64 73 
Daub Sessadddanwéqmins 4% 5% | Sulphate ram hema 100 Ibs. . 3.00 3.05 Vermilion -. ciaientanadendiabiaingiaidiali yr i 
OR Marrow, ch | FISH— SRE, Mae ddtnncadensesoccse 4% 4% 
nice. sli aatisteniiasiiasatilid 2.70 2.70 || Cod, Georges 8.00 .00 We Wantinsiidaséccadaietcl 10 10% 
Ss tile ead 2.40 250 || Mackerel, Malitas: No. % a bbi.. | 18.00 18.00 
POR, TE 1.75 2.07% || PAPER— News, lb........--.------ 2's 343 
Black turtle soup, Choice ......| 3.10 7° | FLOUR 
Lima, Californ ae pelebpe 2.25 || Su erfine, RR i ciiewcatiiiae 4.00 8.15 PEAS—Choice, bags..............-| 10742 | 117% 
RE aE 1.90 2.15 || lia RNG LAER Nt TEP 5.75 4.20 
PROVISIONS—100 lbs. 

BOOTS AND SHOES— Pair. | GRAIN—Bushel DGGE, FINO cnceegvociccenenteesats 4.59 4.36 
Men’s grain shoes .............| 1.1743/| 1.15 Re vale NT 52 52 I duties cobsabcnesoseen 4.75 5 00 
Creedmoor split............ 1.12% /| 1.124 Oa Makita 54 PE 86. NH cc cen ctrcnnteiindbatiaal 7.20 6 90 
Men’s satin shoes .......... 1.2243; 1.15 RR IEE a EL EE LOOT 59 70 Pork, mess .-..| 13 00 12.75 
Wax brogans, No. 1 ---| 10248; 1.02% Re cI GCE EAI 3449 4l4 Sheep, live...... NRE 3.8 8.17% 
Men’s RRR RS Ee 1.174%; 117% ST arate 84 56% w shetis 4.6 4.75 
Moen’s calf shoes. ............. 1.80 1.75 satis Se ORAS 1.15 91 
Men’s split boots............... 1.40 1.42% RAISINS—London, layer.........| 1.30 1.70 
Men’s boots ....:..... 1.6243 | 1.52%3 || HAY—100 ibs. No. 2..........-.... 72% 824 

en’s boots .... ite 2.40 2.35 RICE— Domestic, prime, Ib ....... 3% 4's 
omen’s grain .................| 1.0743 | 1.05 HEMP—Ib. 
Women’s split... penenecbboans 773s 77's Manila, current, spot ... 104 9% || RUBBER—Pars, fine .............| 1.26 91 
Women’s satin ................. 85 80 Superior seconds spot... 9% 81g 
OE, SED ccicccoddbiensoenineéas 89 7% || SALT— 
BUIT.DING MATERIALS— Istle. Ee 6 5% Live D eeaneessnescccoenesees 90 90 
ck, State common, per M .. 7.50 7.00 Park's Talamd ..ccoccccescccccce 95 95 
Lime, Eastern common, bbl.. 70 80 HIDES—Chicago, Ib. 
Glass, window, less discount 2.72 2.67 Packer, No. 1 native........... 14 10% || SILK—Raw, Ib..... i diwtdiictiiteend 8.9749 | 4.08% 
Lath, Eastern BPTUCO ..cc.cccoe 3.50 3.25 | SL eR 13% 11 
Colo Le cindaibpeiemepeouute 12% 94g || SOAP—Caatile, Ib.............-.--- 6 Bg 

BU RLAP— Cows, heavy native ........ 12% 934 

A ETE 5.00 4.55 a ore ll‘ 8% | SPICES— 
Gils GP Eis cwccccescassccses 4.00 3.50 Country, No. 1 steers......... lly 9 Cloves ...... evcesousscenses 14% 15 
No. | cows, DeAvy--ccee- aie 10% Bly Pepper voustioncsulan 123% 12% 
COAL—Anthracite, egg........ 5.00 5.00 No.1 K 1 Buff Hides........... tf ibn Nutmegs ane x 19 289 
0.1 
OCOFFEE—No. 7 Rio, Ib........... 615 6% [aman | a 1144 || SPIRITS—Cincinnati, galion..... 1.24 | 1.95 
ed inten ntikaonie vg 81 
» pac lite iat 12 91g HOFs— SUGAR— 
N. Y. State, choice ............. 35 30 Raw, Muscovado, 100 Ibs...... 4.265 3.12 
Pacific Coast, P< .peneeneue 34 27 fined, TT een aiddtameon 70 6.15 
oes GOODS~— Per yard. ordinary......... 29 21 Stan ulated, net. ..... 6.35 4.35 
Brown sheetings, sone 6% 6% 
Wide Rew geen = 10-4 svete 32 25 JUTE—Spot, Ib is nate 3.80 2.95 TEA—Ilb 
Bleached shirtings, st.......... 7 7% Fo . comsenmnpenen 14 14 
PS cbaenbtedsccecocccs 6% 7% || LEATHER HD Gocesdocseudsuesdausewe< 29 37 
Brown sheetings, 4 yds peuunusn 54s 549 Hemlock s sole, B. A., light .. 22 21 Japan, low sill 13 174s 
EY Gi ntekbecceoce+ccoces 414 449 on-ac.d4, common.......... 31 i: a 32 40 
i Brown , St ...... esee 6% 6% Union backs, heavy............ 33 30 Hyson, | lt ibictiidisangthinmiiiavieds 10 18 
Staple ginghams ............... 5 6% Glazed kid..... 1843 i> = =—§.- "oorhneeeeegeEe 45 45 
Blue denims, 9-oz.............. 12% 14 Oil grain, = 1, 6 > 7 OZ.....- 154 134g 
. . ss RS 3 3% Glove grain, No. 1, 4 oz........ ll 93 || TOBACCO—Lonisville, Ib 
DaIRY Sp lt, ‘Coin ~r lig. 20 132 Oon — hort 11 8 
_ Yo. mmon, short............- 
B 1tter—Ib. - Ampere’ Tl oduiahsnn tien ik 37 35 mon AN sere 13 7 
Oceamery, fancy................ 27 25 DEE éhondbennedoceesauel 15 8 
INIT 5 leahitlinntdaineraindteda’ 24 23 LUMBER—Per M , 17 10 
Sniities wctidteudadte 17 16 Soft, spruce. . 18.00 18.00 Fine . 20 11% 
State eS 25 26 te pine b. b jiendnanes't ne 21.00 Burley, colory. 
West. imitation creamery ,firste 19 18 iccendecesscontenaens 45.00 45.00 Common, short............. 12 64a 
Weatern factory, held.......... 16 14% FD SS 42.00 42.00 i cintinggetehdeoaiie 15 7s 
Current ®, firsta ....... 16 15 Cherry .... ee 91.00 | 91.00 WEED casevcesnccese aéoaeh 17 81g 
C 1eese—lb. Whitewood ............. 46.50 51.00 is aa eitiidiideie 19 10 
State, f.c., small, fancy........ 12 1l 1D talinsatensésteubesséeet 25 12 
F. ¢., smail, ES Bly 9 ' METALS—Per ton. Dark, rehandling. 
F. c., large, choice .............. 10% 1l Iron, pig, foundry, Phila., No, 2 | 16.60 16.00 mmon, short.........-.-- 4% 3 
> Gag MAIO, BEBE cocosecoceccces 10 10 mer, Pittsburg. .... 16.35 14.60 Common : 44 3's 
F, ¢c., large, Common............ 8 9 Gray Forge, Pittsburg. .... 15.85 12.50 edium ° 5% 4 
t ekime, BUENO. <ccceecceves Bg 7's a EIN «TE 28.00 28.00 ( nemidunednbatioonakqsee 64a 5 
skims, prime. . ‘ 7% 6% Bar, refined, 100 Ibs ..... 1.53%); 135 ED ccqquencéoppenseusnsdics 7s 8 
doz. Plate, tank steel................ 1.54% | 1.78 Dark, expo 
Nearby, fancy, best ............ 38 40 Bar iron, common, Pittsburg 154%; 1.34 ’ Common short 445 3 
tern, fresh gath., extras. . 39 31 Structural 1.40 1.60 Co n sietiaeeens 5 343 
Ky. & South., fresh gath., best. 30 29 Structural angles 6 1.40 1.60 Medium LAR GARE 549 4 
Fresh gathered, thirds ......... 24 25 Wire nails, “ 1.70 1.90 GEE cedchandocatndotéseotus 64a 5 
Refrige r, firs enenbeanses 2244 26 t nails, e 1.70 1.90 aD eeccocancce peascesneaseal 8 6 
RE SE ee vinbt vednece. cetien 20 23 sheets No. 27, “ 2.10 3.30 
Milk— SET. .erentgndodimameusenetion 14.8714 | 12.25 TURPENTINE—Gallon ......... 5142 60 
40-quart can, net, shipper ..... 1.50 1.30 I 460 4.10 
iccnengadadees édeséadsbe: saboes 28.75 27.00 VEGETABLES— Bbl. 
DRUGS AND CHEMICALS— - TEED sancanccegsedne cesses 3.64 3.79 Cabbages ...... 2 eeeecccescccooce 50 75 
hs STI atebnccneticsenpe 1.75 1.75 Onions ....... gousdes Mbssesesbins 2.00 2.0¢ 
Arsenic, white, Ib.............-. 318 3% || MOLASSES—Gallon ..........-... 22 22 TT ittinendathtenseneeeds 1.37 1.87 
Bi-carb. sod: = lbs 1.30 1.35 Turnipe sbtibinnd 50 75 
Bi-chrom. potash, lb............ Big 8% || OIL— 
Bleaching powder, 100 |ba..... 1.25 1.20 Linseed, gallon. .............s-. 41 37 WOOL—Philadelphia, =. 
Borax, lb.. bAtiengidedons 7 7's Vegetable— Average 100 grades............ 25 15 21.56 
Brimstone, 2nds, ton........... 21.45 232.34 Cocoanut. OE vs cmdstinndecs: 71g 6 GG Biiiieks bcncceder+<cnens- anees 34 32 
Calomel, Ib Nadinasuilind 77 82 es 31g 3% TEE aiielaeeaseiaaeaale ae 29 
Camp or ite ht.) eee ee ee ee 75 54% Cottonseed oil, prime “*#see6 274% 39 Medium CSCO COSHH HHH ee eee 26 31 
Carb. ammonia................. Ms 8 Olive, yellow  equenabousnieaneas 53% 53's eee SED. «n=. Sheds Sens dea 36 30 
GT ae ..« stebactbenanesesoce< 9% 9% Gree endbadbecctene 56 55 egeseece eeeeccee: 31 27 
cae bg » abate 100 ) Ibe mS 1.75 1.75 Peanut, "yellow . scctsequdeedbes- 45 45 New York. Mich. & Wis.— 
Chloroform, Ib.............. 35 46 35 Eee 6 6% po ereue 6¥dpe tete> opoos 20 2? 
preter eng pa Samvietitinie Bly 7 th Pi nantnsecadags +x 55 60 adil .ceo:- suptosias enpebade 30 27 
GET WbssleobuLenotedecs 21% 25 Rosin, first run.............-... 17 17 Eins alae aarp 34 30 
IEE ctienaicislivansasnnnh 4% 5 Second run ...... 19 19 arter blood... etne- oubinal 25 28 
wenn BR *eeeeaer een eeeeeneeeee 5 5 3g Animal - eeeneaeeee rere - o*-- @e+e 80 26 
IIE» Sstlics ann cissunnsanka. iss 154 Ns icdiniind - nbeeconte 59 62 Combing and 
Et BO inthe denwddinisocs 30 30 SS RS 48 52 Washed, fine... polksasa £6 4 
Se er ee 40 26 Neatsfoot, prime _............. 50 54 Medium ...... nk Gnebran 37 33 
ED <li eee gn 679 Sic nmatics celsdea ened 48 48 Edieknimeseox setasteden idl 87 81 
AD il 10 Coarse ... ‘ wes 82 29 
Shellac. . et ie 65 Gnd, domestic........-c<c. iiatia 34 40 Unwashed, medium ............ 30 24 
Tragacanth, a 65 80 Newfoundland ............. 39 43 rter its te eateinniend 32 24 
(indigo sceeeiietin aieendlehiteiiliiea tale an 55 Menhaden, crude Northern. .. 21 23 raid . rd 38 22 
Morphine... es doiaada = ae 2.10 Whale, bleached...... ..... 45 48 Utah, Wyoming rand Idabo— 
itrate soda, 100 tbs........... 240 2.10 Nat. Winter ........ ... 43 46 Unwashed, light fine. ....... 17 16 
Jil Anise, Ib. .... hp apasiendedsie 1.22%; 1.10 Sperm, Nat. Winter _.......... 55 67 WT ctasecccceatieccess.-. 15 14 
SS Sa: sete 00 1.80 Mineral— Fine medium............... 18 17 
INT [iiss Pemeiseneeeteeee 77}, 722 Petroleum, crude........... 1.60 1.71 Selected ...... swibhing 22 19 
ST enh. -ctunbeuseneeneddadat 2.721%. | 3.00 Refined, Is, Cargo. ...... 7.95 O50 GF j|.§ SRR iccesiudectanctecsnn 19 6 
IIIT: .. ntustetnctamieadinthes 5 +2 5's in betadadditeehe eubecdeced< 5 05 6.60 
bet és cabbbdsbdcconscacsoce 6% 7 Naptha, 71 degrees .. pees 11% Mes WOOLEN GOODS~— Per yard. 

SPEAK ors 14 15 ea 12 rae Clay worsteds, 16 og ........... 27 1.22% 
bes 55 63 Gasolene, 86 degrees 15 17 Clay mixtures, 10 og. ......... 1.02% 1.00 
uinine tatiana etait 33 25 Cosstmeres.. i BE Giiccacts 107% 1.05 

NE ih te oan eaend a 4 PAINT - Dreas oe OU .ccnasbéviec 30 27% 
tpetre, 100 lbs.............. 3.90 8.35 White lead, oil, Ib . ... 8 6% Ladies tae 41 40 
Sarsa a snsigee shia 22 24 te lead,  senbaried jneties 5 5% Talbot tm * daunels Diakiihimeainns 30 29 
soda ash, 100 Ibs. ............ 85 85 Chalk, a AE RRSR 3.00 3.75 Indigo flannel suitings. | 1.37% | 1.36 
on ag — si ateatentlitalenien 1 20 1 30 TM ED ccnccentcecens> eee: Bg 6% Cashmere, cotton warp Ne 21 1? 
Soaps : lietapes 4? 42 ED acecdisuvcwpucesylsccee 5% 8% Plain cheviota, 14 of -...- | °5 92%g 
: Ochre, 100 Ibs ..... 1.75 1.75 Serges, | 12 oz et 
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BANKING NEWS. 


New National Banks. 

The Bokchito National Bank, of Bokchito, 
Ind. Ter. (7499.) Capital $25,000. S. T. Bent- 
ley, president; A. C. Risner, vice-president ; 
J. R. Modrall, cashier. 

The Lawrenceburg National Bank, of Law- 
renceburg, Ky. (7497.) Capital $100,000. C. E. 
Bond, president; W. B. Safiell, vice-president ; 
J. M. Johnson, cashier; E. V. Johnson, assist- 
ant cashier. 

The Merchants’ National Bank of New 
Orleans, La. (7498.) Capital $200,000. E. S. 
Woodfin, president; E. B. Harral, vice-presi- 
dent; H. T. Strong, assistant cashier. 

The First National Bank of Aubrey, Tex. 
(7495.) Capital $25,000. B. B. Samuels, presi- 
dent; H. G. Musgrove, cashier. 

The Citizens’ National Bank of Tipton, Ind. 
(7496). Capital $50,000. Succeeds State Bank. 

The Farmers & Merchants’ National Bank of 
Tyler, Tex. Capital $100,000. Gus. F. Taylor, 
president ; Louis Lipshitz, vice-president ; Geo 
S. McGhee, cashier. To commence business 
January 1. 

The First National Bank of Santa Maria, Cal. 
Capital $50,000. A. McNeil, president; Reuben 
Hart, vice-president; John E. Walker, cashier. 
To commence business March, 1905. 

The First National Bank of Oakdale, Cal. 
(7502.) Capital $60,000. E. Rodden, president ; 
P. Brichetto, vice-president; W. L. Rodden, 
cashier. 

The First National Bank of Arvada, Col. 
(7501.) Capital $25,000. Geo. C. Swadley, 
president; A. H. Barth, vice-president; D. H. 
Staley, cashier; B. U. Jamison, assistant cashier. 

The First National Bank of Westville, II. 
(7500.) Capital $25,000. Geo. G. Robertson, 
president. 

The Hagerman National Bank, of Hagerman, 
N. Mex. (7503) Capital $25,000. J. W. War- 
ren, president; W. M. Waskom, cashier. 





Applications to Organize. 

The First National Bank of Cochran, Ga. 
Capital $28,000. Application to organize filed 
by Z. V. Peacock. 

The First National Bank of Coffeen, III. 
ital $25,000. Application to organize. 

The Terre Haute National Bank, of Terre 
Haute, Ind. Capital $300,000. Application to 
organize filed by Preston Hussey. 

The First National Bank of Louisburg, N. C. 
Capital $25,000. Application to organize filed 
by Robert G. Allen, Ithaca, N. Y. 

The Citizens’ National Bank of Ashtabula, O. 
Capital $100,009. Application to organize. 

The Eaton National Bank, of Eaton, O. Cap- 
ital $50,000. Application to organize filed by 
J. H. Musselman. 

The First National Bank of Hartford, Ala. 
Capital $30,000. Application to organize. 


Cap- 





The McGregor National Bank, of McGregor, 


Tex. Capital $50,000. Application to organize 
filed by W. A. Barclay. 

The First National Bank of Delphos, Kan. 
Capital $25,000. Application to organize filed 
by H. C. Wones. 

The Talladega National Bank, of Talladega, 
Ala. Capital $100,000. Application to organize. 

The First National Bank of Batesville, Ark. 


Capital $50,000. Application to organize filed | 


by James P. Coffin. 

The Newman National Bank, of Newman, III. 
Capital $50,000. Application to organize filed 
by Scott Burgett. 

The Tobias National Bank, of Tobias, Neb. 
Capital $25,000. Application to organize filed 
by A. Upton. 

The First National Bank of Avonmore, Pa. 
Capital $50,000. Application to organize filed 
by G. M. Hine. 

The City National Bank of Mineola, Tex. 
Capital $50,000. Application to organize filed 
by R. N. Stafford. 

The State National Bank of Windsor, Vt. 
Capital $25,000. Application to organize filed 
by J. L. Bacon, White River Junction. 





New State Banks, Private Banks and Trust 
Companies. 

The Citizens’ Bank of Hamburg, Ark. Paid 
capital $5,000. R. R. Radford, president; M. E. 
Savage, vice-president; Turner Butler, secre- 
tary; G. P. George, treasurer. 

The Mercantile Trust & Savings Bank of Los 
Angeles, Cal. Capital $100,000. F.M. Douglass, 
president; W. J. Barlow, vice-president; Chas. 
Ewing, cashier. 

The Citizens’ Bank of Union Point, Ga. Or- 
ganizing. Capital $10,000. B.F. Daniels, presi- 
dent; Thos. Hollis, cashier. 

The United States Bank & Trust Co. of 
Chicago, Ill. (Incorp.) Capital $1,000,000. 

The American Trust & Savings Co. of Evans- 
ville, Ind. Paid capital $100,000. E. O. Hop- 
kins, president; E. S. Sonntag, vice-president ; 
W. J. Lewis, secretary and treasurer. 

The German Savings Bank of New Liberty, 
Iowa. Filed articles of incorporation. Capital 
$10,000. 

The Farmers & Merchants’ Bank of Madison, 
Mo. Capital $10,000. Edwin Bassett, president; 
A. L. Cox, cashier. To commence business 
January l. 

The Bank of Melbourne, Mo. (Incorp.) 
tal $10,000. 

The Bank of Rush Hill, Mo. Capital $10,000. 
W. E. Cornett, president; T. J. Roberts, vice- 
president; Wallace Rodgers, cashier. To com- 
mence business January 1. 

The Deuel County Bank of Oshkosh, Neb. 
(Incorp.) Capital $10,000. 

The Bank of Doyon, N. Dak. Organizing. 
Capital $10,000. 

The First International Bank of Sherwood, 
N. Dak. Capital $10,°00. F. E. Kenaston, 


Capi- 





president; S..H. Sleeper, vice-president ; Will 8. 
Hall, cashier; R. L. Young, assistant cashier. 

The Citizens’ Bank of Mountain Park, Oxla. 
Paid capital $10,000. C. E. Jacks, president; 
L. A. Schooler, vice-president; R. H. Janes, 
cashier. 

The Bank of Dyer, Tenn. Paid capital $12,500. 
W. S. Coulter, president ; W.J. Davidson, vice- 
president; J. H. Dearmon, cashier. 

The Bank of Hickman, Tenn. W.S. Askew, 
president; L. Gwaiteny, casbier. 

The Valley Savings Bank & Trust Co. of 
North Troy, Vt. Organizing. 

The State Bank of Lewis, Iowa. Capital 
$25,000. W. J. Woodward, president; A. Nor- 
ton, vice-president; E S. Phillips, cashier. 





Change in Officers. 

The International Savings & Exchange 
Bank of Los Angeles, Cal. Albert Denton is 
now president. 

The Whitney National Bank of New Orleans, 
La. The officers now are Jas. T. Hayden, presi- 
dent; Pearl Wright and John E. Boudon, vice- 
presidents; J. M. Pagaud, cashier; J. B. Fer- 
guson, assistant cashier. 

The Security Bank of Minneapolis, Minn. 
J. S. Pomeroy is now cashier. 





Miscellaneous. 

The State Bank of Bartley, Neb , has increased 
its capital stock to $10,000. 

The First National Bank of East Liverpool, O. 
David Boyce, president, is dead. 

The First National Bank of Canonsburg, Pa. 
William Martin, president, is dead. 

The Citizens’ National Bank of Weatherford, 
Tex. J. R. Couts, president, is dead. 

The Farmers & Merchants’ National Bank of 
Winchester, Va. Lewis N. Barton, assistant 


cushier, is dead. 


The Bank of Wytheville, Va. John G. Brown, 
cashier, is dead. 

The Farmers’ National Bank of Primghar, 
Iowa, has consolidated with the First National 
Bank under the latter title. 

It is reported that the Shreveport National 
Bank and the Louisiana Bank and Trust Com- 
pany of Shreveport, La, will consolidate. 

The Farmers and Merchants’ Bank of Lake- 
view, Mich. (L. P. Sorenson, proprietor), has 
been succeeded by ihe Farmers and Merchants’ 
State Bank. 

The National Bank of Jamesport, Mo., has 
changed its title to that of the First National 
Bank. 

The Dunn Banking Company, of Dunn, N. C., 
has consolidated with the First National Bank 
under the latter title. 

The Marshull and Illsley Bank of Milwaukee, 
Wis. C. F. Iilsley, president, is dead. 

The Waushara County Bank of Plainfield, 
Wis., is to be converted into the First National 
Bank. Capital $25,000. 
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INVESTMENT NEWS. 


Bond Offerings. 

WILKESBARRE, Pa.—Sealed proposals will be 
received until Dacember 21 for the purchase of 
$408,000 public improvement bonds, bearing in- 
terest at the rate of 4 per cent., and maturing 
as follows : $15,000 annually from 1911 tv 1922, 
$16,000 annually from 1923 to 1930, and $20,000 
annually from 1931 to 1935, inclusive. Securities 
are dated January 1, 1905, and average 183 years. 
The bonds will be delivered as follows: $50,000 
on July 1, 1905, and in blocks of not less than 
$50,000 on or before December 1, 1907 as the 
money is required. At the same time proposals 
will also be received for the purchase of $140,000 
4 per cent. bonds, maturing from January 1, 
1919 to 1927, inclusive, and deliverable #40,000 
on July 1, $50,000 on September 1, and $50,000 
on November 1, 1905. All proposals should be 
addressed to F. H. Gates, City Clerk. 


TOLEDO, O.—Sealed proposals will be re- 
ceived until December 28 for the purchase of 
$210,000 general street improvement bonds, 
bearing interest at the rate of 4 per cent., and 
maturing in 15 years. Proposals will also be 
received for the purchase of $40,000 general 
street improvement bonds, bearing interest at 
the rate of 4 per cent., and maturing in 30 years. 
Bids should be made separately, and addressed 
to R. G. Bacon, City Treasurer. A certified 
check for 5 per cent. is required with all bids. 


ORANGE, Conn.—-Sealed proposals will be re 
ceived until December 15 for the purchase of 
$200,000 town hall bonds, bearing interest at 
the rate of 4 per cent., and maturing in 30 years. 
All proposals should be addressed to the Board 
of Selectmen, and should be accompanied by a 
certified check for $500. 


CROOKSTON, MINN.—Sealed proposals will be 
received until December 13 for the purchase of 
$30,000 paving bonds, bearing interest at the 
rate of 6 per cent., and maturing in from 1 to 10 
years. Securities are in denomination of $100 
and $500. All proposals should be addressed to 
W. H. Graves, City Clerk, and should be ac- 
companied by a certified check for 5 per cent. of 
the amount bid for, made payable to the order 
of Hugh Robertson, Treasurer. 


XENIA, O.—Sealed proposals will be received 
until December 14 for the purchase of $50,000 
Main street paving bonds, bearing interest at 
the rate of 44 per cent., and maturing in from 
1 to 10 years. Securities are in denomination 
of $1,000. All proposals should be addressed to 
C. F. Logan, City Auditor, and should be ac- 
companied by a certified check for 5 per cent. 
of the amount bid for. 


La GRANGE, GA.—Sealed proposals will be 
received until December 31 for the purchase of 
$40,000 improvement bonds. bearing interest at 
the rate of 4 per cent. All proposals should be 
addressed to T. J. Harwell, Clerk. 


Souris, Man.—Sealed proposals will be re- 
ceived until December 31 for the purchase of 
$13,000 debentures, bearing interest at the rate 
of 5 per cent., and maturing from 1 to 20 years. 
Securities bear date of October 1, 1904. Prin- 
cipal payable at the Merchants’ Bank of 
Canada, Winnipeg, Man. All proposals should 
be addressed to J. N. Breakley, Secretary and 
Treasurer. 

YELLOWSTONE County, Mont.—Sealed pro- 
posals will be received until January 10 for the 
purchase of $35,000 bridge bonds, bearing interest 
at the rate of 4 per cent., and maturing in 1925. 
All proposals shotld be addressed to J. W. Fish, 
County Clerk, and should be accompanied by a 
certified check for 5 per cent. of the amount 
bid for. 

East CLEVELAND, O.—Sealed proposals will 
be received until December 19 for the purchase 
of $10,000 water supply bonds, bearing interest at 
the rate of 4 per cent , and maturing on Novem- 
ber 1,1914. All proposals should be addressed to 





H. B. Chapman, Village Clerk, and should be 


accompanied by a certified check for 10 per cent. 
of the amount bid for. 


Ricumonp, Va.—Sealed proposals will be re- 
ceived until December 9 for the purchase of 
$55,600 4 per cent. bonds, bearing date of Janu- 
ary 1, 1905, and maturing in 30 years. All 
proposals should be addressed to J. B. Wood, 
Chairman of Finance Committee. Further in- 
formation may be obtained upon application to 
EK. J. Warren, Auditor. 

Spooner, Wis.—Sealed proposals will be re- 
ceived until January 1 for the purchase of 
$11,000 5 per cent. water bonds, maturing in 
from 7 to 17 years. L. J. Thompson is Clerk, to 
whom all proposals should be addressed. 


LEXINGTON, Ky.—Sealed proposals will be 
received until December 31 for the purchase of 
$70,000 city bonds, bearing interest at the rate 
of 4 per cent.,and maturing in 40 years. All 
proposals should be addressed to Thomas A. 
Combs, Mayor. 


Marion County, Inp.—Sealed proposals will 
be received until January 4 for the purchase of 
$170,000 34 per cent. bridge bonds bearing date 
of July 1, 1904,and maturing in 20 years. All 
proposals should be addressed to Cyrus I. Clark. 


SanTa CLARA, CaL.—Sealed proposals will be 
received until January 9 for the purchase of 
$50,000 5 per cent. school bonds bearing date of 
January 2, 1905, and maturing at the rate of 
$1.250 annually from January 2, 1905 to 1945, in- 
clusive. All proposals should be addressed to 
G. J. Fenton, Town Clerk, and should be ac- 
companied by a certified check for 5 per cent. of 
the amount bid for. 


PortTaGeE, O.—Sesled proposals will be received 
until December 22 forthe purchase of $6,700 
5 per cent. street improvement bonds, bearing 
date of January 1, 1905, and maturing from Sep- 
tember 1, 1906 to 1915. All proposals should be 
addressed to C. E. Bartlett, Village Clerk, and 
should be accompanied by a certified check for 
$500. 

Fort Pierre, 8. Dax.—Sealed proposals will 
be received until January 12 for the purchase of 
$30,000 water-works bonds, bearing interest at 
the rate of 5 per cent., and maturing in from 10 
to 20 years. Ai! proposals should be addressed 
to Charles J. Lavery, Mayor. 

FatL River County, 8S. Dax.—Sealed pro- 
posals will be received until J anuary 3 for the 
purchase of $35,000 funding bonds, bearing in- 
terest at the rate of 4 per cent., and maturing 
in 20 years. All proposals should be addressed 
to Henry Maily, County Auditor, at Hot 
Springs, S. Dak. 





Bond Sales. 

Boston, Mass.—The city has sold to the 
Building Commissioners’ sinking fund the fol- 
lowing securities at par: $63,700 30-year land 
purchase bonds, $36,300 30-year Chestnut Hill 
Park bonds, and $24,000 20-year Insane Hos- 
pital bonds. All securities bear 3} per cent. in- 
terest. 

Lewissure, O.—The $28,800.70 5 per cent. 53- 
year average street bonds were awarded to 8S. 
Kuhn & Sons at 104.09. 

PLAIN City, O.—The $49,500 5 per cent. 53- 
year average bonds were awarded to the Plain 
City Bank at 100.62. 

Marion, O.—The $5,300 sewer and the $6,500 
sidewalk bonds. both issues bearing 5 per cent., 
were awarded to Weil, Roth & Co. at 101.467 and 
102.13, respectively. The $3,900 4 per cent. 
street improvement bonds were awarded to 
Albert Kleybolte & Co. at 100.25. 

STEUBENVILLE, O.—The $4,000 5 per cent. 9- 
year turnpike bonds were awarded to William 
Huston at a premium of $164. 

LANcaAsTER, O.—The $1,250 5 per cent. street 
improvement bonds were awarded to H. B. 
Peters at 102.50. 

WASHINGTON, Ga.—The $38,000 5 per cent. 
30-year water and school bonds were awarded 
to J. W. Dickey at a premium of $3,000. 
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Spencer Trask & Co. 


Will be glad to mail lst of 
high grade railroad, street rail- 
way, lighting and other bonds, 
together with selected list of 
guaranteed stocks. Invite 
comparison with current in- 
vestment offerings yielding 


344% to 5% Interest. 








William & Pine Sts,, New York. 
Branch Office, Albany, N. Y. 




















Lawrence, N. Y.—The $10,000 street im- 
provement bonds were awarded to George M. 
Hahn at 101.03 as 4 per cents. 


Searoy, ArK.—The $19,700 electric light 
bonds were awarded to the Searcy Bank at par. 


Forp City, Pa.—The $35,000 4 per cent. 94- 
year water-works bonds, offered last May and 
not sold, are said to have been purchased by 
Lawrence, Barnum & Co., of Philadelphia, Pa. 


Mipway. Pa.—The $8,000 street improvement 
and funding bounds were awarded to the Midway 
National Bank at par as 5 per cents. 


MaRSHALL County, Minn.—The $14,382.05 
6 per cent. 4}-year average ditch bonds were 
awarded to the Minnesota Loan and Trust Com- 
pany at a premium of $250. 

Two Hargsors, Minn.—The $5,000 5 per cent. 
refunding water bonds were awarded to the 
First National Bank of Chicago at a premium of 

25 and blank bonds. 

Troy, N. Y.—The $57,844.76 4 per cent. 14- 
year assessment bonds were awarded to S. A. 
Kean, of Chicago, at par. 

FREDERICKTOWN, O.—The $20,000 5 per cent. 
204-year average water bonds were awarded to 
the First National Bank, local, at 110.05. 


Owenssoro, Ky.—The $200,000 water bonds 
were awarded to Rudolph Kleybolte & Co. at 
par and interest. 

Rome, N. Y.—The $20,000 4 per cent. street 
improvement bonds were awarded to Kountze- 
Bros. at a premium of $812.42. 

MILLERSBURG, O.—The $9,052 5 per cent. 1-10- 
year bonds were awarded at a premium of $370. 

Kent, O.—The $3,500 1-10-year street improve- 
ment bonds were awarded to W. R. Todd & Co. 
at 103.50. 

Lakewoop, O. —The $36,853.08 5 per cent 1-10- 
year borftds for various purposes were awarded 
to W. J. Hayes & Sons at $185 premium and ac- 
crued interest. 

Luoas County, O.—The $32,341.35 2j-year 
average ditch bonds were awarded to the Securi- 
ties Savings Bank & Trust Co. of Toledo at 
$102.36. 

DELAWARE, O.—The $5,100 5 per cent. 1-10- 
year bonds were awarded to S. Kuhn & Co. at 
105.50. 

MANSFIELD, O.—The $7.000 5 per cent. 1-3- 
year sewer bonds were awarded to the Mansfield 
Savings Bank at par. 

Lyons, O.—The 35,000 5 per cent. 1-15-year 
street improvement bonds were awarded to the 
New First National Bank of Columbus at 101.85. 

MALDEN, Mass.—The City Treasurer has sold 
to the Malden Savings Bank %8,000 34 per cent. 
1-8-year bonds at 100.25 and $3,000 34 per cent. 
bonds at 100. 

CoLLiInawoop, N. J.—The $150,000 4 per cent. 
30-year sewer improvement bonds were awarded 
to Elliot & Co. of Philadelphia. 

ORADELL, N. J.—The $50,000 4 per cent. sewer 
bonds were awarded to the Hackensack Trust 
Company at par. 

PertH Amsoy, N. J.—The $75,000 4 per cent. 
improvement bonds were awarded to C. Dunham. 
at par. 
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WatTERrown. Mass — The $50.000 temporary 
loan was awarded to the Elliott National Bank 
at 3.265 per cent. discount. The $32,900 4 per 
cent. 64-year average bonds were awarded to 
George A. Fernald & Co. at 103 68. 

Grove Ciry, Pa.—The $4,000 4 per cent. 
10-year school bonds were awarded to Lam- 
precht Bros. & Co. at 105.18. 

Lewis County, WasHu.—The $10,090 4} per 
10-20-year optional refunding bonds 
awarded to N. W. Harris & Co. at 102.27. 


OranGE, N. J.—The $125,000 4 per cent. 30- 
‘year school bonds were awarded to N. W. Halsey 
& Co. at 103.67. 


CRANSTON, Conn.—The $50,000 4 per cent. 40- 
year bonds were awarded to Farson, Leach & Co. 
at 104.298. 


CHESTER County. Pa —The $75,000 44 per cent. 
15-25 year refunding railroad bonds were awarded 
to White Bros. 

JEFFERSON County, Tex.—The $125,000 road 
bonds were awarded to W. A. Wyrick. of Reau- 
mont, at a premium of $7,500. 

WHITE Puain, N. Y.—The $23,000 4 per cent. 
30-year water bonds were awar ded to Estabrook 
& Co. at 105.43. 

East Lyme, Conn.—The $35.000 4 per cent. 
funding and refunding bonds were awarded to 
W. J. Hayes & Sons at 102.125. 


were 





Bonds Authorized. 

Port ArtHuR. Tex —The Attorney General 
has approved an issue of $80,000 5 per cent. 40- 
year school bonds. 

Pike County, ALA.—The county has voted 
to issue $150,000 road improvement bonds 

SABINE Pass, Tex.—The Attorney General 
has authorized an issue of $100,000 Jefferson 
County bonds. 

DANVILLE, Va.—The city has voted to issue 
$100,000 4 per cent. water, bridge and improve- 
ment bonds. 

HaMILTon County, O.—The county will offer 
for sale in the near future $225,000 bonds with 
which to purchase toll roads within the county. 

St. Louis, Mo.—The City Council has passed 
the bill ordering the calling of an election to 
‘ yote upon a proposition to issue $9,000,000 bonds 
for making extensive public improvements. 
The proposition will be voted upon at the city 
election on April 4, 1905. 

BENTON County. Ilowa.—An issue of $90,000 
court house bonds has been a .thorized. 

CRAWFORD County, lowa.—Therecent special 
election resulted in favor of issuing $40,000 
bonds for the completion of the new courthouse. 

CoLorapo Sprines, CoLt.—The Council ‘has 
passed an ordinance authorizing the issuance of 
$133,000 bonds for refunding purposes. 

Co_umsrs, Ga.—The city will issue $44,500 
bonds about the first of the year to be exchanged 
for bonds then falling due, 





MERIDIAN, Miss —The recent election resulted 
in favor of the proposition to issue $160,000 
bonds for street paving. 


MILWATKEE, Wis.—The Council has passed 


| an ordinance authorizing the issuance of $50,000 


bonds for an isolation hospital. 


Marion, Va.—Bonds amounting to from 
$25,000 to $50.000 will be issued for the erection 
of a new court house. 


Oswereo, N. Y.—The Common Council has 
passed an ordinance authorizing the issuance of 
$17,500 bonds for local improvements, which 
have been taken by local banks. 


Woop.Lawn, ALA —The Council has passed an 
ordinance authorizing the issuance of $30,000 
sewer bonds. 


SPOKANE, WasH.—The Board of County Com- 


missioners has decided to issue $30,000 bonds 
for the erection of an armory. 





Miscellaneous. 

LAKEWOOD, O.—A special election has been 
called for January 8 to vote upon a proposition 
of issuing $35,000 fire department bonds. 

New Haven, Conn.—The State Legislature 
will be asked to authorize an issue of $50,000 
bonds for the building of a speedway and other 
purposes. 


Vieo County, Inp.—The Commissioners are 
considering the question of issuing $43,000 
deficiency bonds. 

PoINTE A LA HacHe, La.—The Board of 
Commissioners of the Buras Levee District is 
considering the question of issuing $35,000 5 per 
cent, 45-year bonds to redeem an equal amount 
of 6 per cents. 

MARSHALL, Tex.—The State Comptroller has 
registered $45,000 5 per cent 10-40-year sewer 
bonds. 

ForsyTH County, Ga.—An election will be 
held to vote upon an issue of bonds for a court 
house. 

“ apIson County, ALA.—The county officials 
have been petitioned to call an election to vote 
upon the question of issuing $100,000 road bords. 

ORANGE County, N. Y.—The Board of Super- 
visors are considering the question of issuing 
$500,000 read bonds to bear 34 per cent., and to 
mature the annual instalments from 1915 to 
1944, inclusive. 

ACKEKMAN, Miss.--The town has voted in 
favor of issuing school bonds. 

PorT ARTHUR, TEX —The Attorney General 
has approved an issue of $80,000 5 per cent. 40- 
year school bonds. 

CincINNATiI, O.--The Water-works Commis- 
sioners have decided that another issue of 
$1,000,000 bonds is necessary to provide funds 
for which to carry on the construction of the 
new water-works, and legislation will be enacted 
so that the sale of $1,000,000 bonds sometime in 
February next will be legal. 





ANCO DEL COMERCIO 
HISPANO ARGENTINO 


HEAD OFFICE: 
466 Calle Bartolomé Mitre, Buenos Aires. 


Branches in Pergamino, Junin, Salto Argentino 
(Buenos Aires), and Mercedes (Corrientes). 
CAPITAL: RESERVE FUNDS: 


$6,000,000 “/L $355,986 jp C/L. 


Letters of Credit and Bills of Exchange on all parts of 
a World. Bills for Collection and General Banking 
usiness. 





ANCO NACIONAL DE 


ECONOMIA La ACUMULATIVA 
CALLE MAIPU 200, cor. CANGALLO, 
BUENOS AIRES, REP. ARGENTINA. 





Banking, Financial and Commercial Operations in 
General. Purchase and Sale of Stocks and 
Bonds. Representatives of Foreign 
Banks and Business Houses. 





JUAN ETCHEGARAY, Director-General. 





ANCO POPULAR ITALIANO 


BUENOS AIRES. 


Co-operative Stock Co., Limited. 


All kinds of banking and mortgage business trans- 
acted, with monthly settlements. 








O. MONACO & CO. 


IMPORTERS OF 


Drugs @ Chemicals 


SOLICIT ORDERS FOR DRUG 
SPECIALTIES AND PATENTED 
ARTICLES 


First Class Referemces 





Calle Viamonte No. 871 
Buenos Aires Argentine Republic 





HIGH GRADE " naa oe TRUFFLES 
OUR SPECIALTY 


L.BERNARD & C _, CARPENTRAS, 


France. 
Received HIGHEST AWA oa at the Paris 
Universal Exhibitions 1878-1825 
Gold Medal, Universal ( alee and Food 
Exhibition, London, 1901. 
Manufacturers“for the Principal Houses ot 
London and Leading Navigation Companies. 


Price List Sent on Request. 
f | ° 





MARQUARDT & CO.., 


35 South William Street, 
NEW YORK, U.S.A. 


|}COMMISSION MERCHANTS. 





General Representative for Republic of Mexico, 
LEON WOLFF, 
Calle Zuleta No. 10, Mexico, D. F. 
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TYPEWRITER 
RIBBONS... 


What distinct letters 
this ribbon makes. 








Our Carbon Paper 
Has No Equal for 


SHARP - WRITING, 


EIGHT BRANDS TO SELECT FROM. 






DURABILITY, 
FINISH... 





in use six weeks and 
WRITES AS GOOD 
AS NEW, 









\ ELK BRANDS 


ARE THE 


bs. BEST IN THE WORLD 















They wear longer and give better impressions. indorsed 
and used by the leading houses of the world. Orders 
received direct or through New York or San Francisco 
export houses at export rates. 
upon application. 


Samples and prices sent 














Special Agents for Export : 
MULLER, MACLEAN & CO., 116 Broad Street, 
New York City, N. Y. 
DONNELL & PALMER, Buenos Aires, Argentine. 
ALLEN & CO., Gante No. 6, Mexico City, Mexice. 
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BANCO DE LONDRES Y MEXICO. 
CITY OF MEXICO. 


Paid up Capital, $15,000,000 , 


Eetablished 18863. 


Reserve Fund, $6,000,000. 








VERACRUZ. MONTEREY. MAZATLAN. SAN LUIS POTOSI. 
Branches : GUANAJUATO. PUEBLA. URANGO. TORREON. 
MORELLA. GUADALAJARA. QUERETARO. 





CORRESPONDENTS. 


LONDON—Lwndon Bank of Mexico and So. America SAN FRANCISCO—Canadian Bank of Commerce. 
Pakis—Com twoir National d’Eecompte de Paris. (Ltd. ST. LOUIS, MO.—National Bank of Commerce. 
Credit Lyonnais. HAMBURG—L. Behrens & Sohne. 
New YORK— Bank of British North America. MADKID—RSefiores Urquijo y Campafiia. 
Messrs. Muller, Schall & Co. Banco Hispano-Americano. 


Conducts a gee banking business. Foreign drafts bought and sold at market rates. 
nterest paid on accounts subject to , eet. and on fixed time deposits. 


COU Bs 


BANCO NACIONAL DE CUBA 


(NATIONAL BANK OF CUBA) 


HEAD OFFICE: HAVANA. 
BRANCHES : Santiago,Cienfuegos,Cardenas,Matanzas,Manzanillo,Sagua LaGrande. 


SPECIAL AGENTS at every Commercial Point in Cuba 
and CORRESP®ONDENTS throughout the World. 


MEMBER AMERICAN BANKERS ASSOCIATION. 
Sole Depositary for the Republic of Cuba. 
Domestic and Foreign Banking. 
Trust Company Business of Every Character. 
Commercial Collections a Specialty. 











GENERAL BALANCE JUNE 30, 1904. U. 8. CURRENCY. 
ASSETS. LIABILITIES. 
Cash—In Vaults e ° bd $:2,=08,7 42.34 i apital . . - - . . #1,000,000.00 
Banksand Bankers . 1,378,998.46 | surplus, . . « «+ 150,000.00 
Bonds — Government and City} 1 995,045.28 | *Undivided Profits. . . 196,458.14 
of Havana . " 6 
Loans, Discounts and Time Bills 2,768,927.52 | Deposits © 6 6 + 6 © 7,8'25,820.75 
Furniture and Fixtures ° ‘ . 4 : So. 
Real Estate ° ° ° 24, ° 
< % Deduct $40,000 (4 per cent.) 
Sundry Accounts . . =. -« 54,306.16 semi-annual dividend payable 
$9,17'2,278.89 | July Ist. $9,17'°2,275.89 





EDMUND G. VAUGHAN. President. 
es SONDERHOF, Manager Exchange Department. 
Vice- Presidents. H. MORALES, Secretar 
HEN RY M. EARL B, Ass’ t. Secretary in New York. 
OSUAR FONTS STERLING, Coun 
Pedro Bs annoy trent. Thorvald 
Buchanan, Perfecto Lacoste, Juan Aspuru, Ignacio Nazabal, 
José- ‘A. Gonzalez Lanuza 


‘** BANCONAC.” 


PERFECTO LACOSTE 
PEDRO GOMEZ MENA, 
SAMUEL M. JARVIS, 
WALTER DE MURALT, Acting Cashier. 


DI RECTORS:—John G. Gectiats, Samuel M. Jarvis, Edmund G. Vaughan, 
C, Culmell, William I. 


‘Cable Address: 








IRO PEZZON I, 
BUEKNOS AIRES, 

Calle Cevallos 281, 
GENERAL REPRESENTATIVE 
COMMISSIONS-CONSIGNMENTS. 
ACCEPT AGENCIES. 


Cable eens PEZZONI— Buenos Aires. 
odes Used: A. B. C.—A 
Correnponence in English, German, Freneh, Spanish, Italian. 








SEABOARD 


AIR LINE RAILWAY 


Shortest Line Quickest Time 
to and through 


Florida 


Three Daily Trains during Tourist Season, 
including the 


Seaboard Florida Limited, 


the Handsomest and Quickest Train, 


NEW YORK TO ST. AUGUSTINE. 








Two Daily Trains to 
Atlanta and the Southwest. 


For Information or Winter Resort Booklets 
Address: 





W. E. CONKLY'S. Gen’l Eaat’n Pas’a’r Agent, 
1183 Broadway, New York. 
EDWAKD F. COST, CHARLES B. RYA®R 

2d Vice-Pres. . Gen’! Passenger Agent 


PORTSMOUTH, Va. 
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FINANCIAL. a FINANCIAL. FINANCIAL. 
BANCO CENTRAL MEXICANO. ©2ry oF Mexico, | The United States Banking Co., 8.4. 
Mexico, D- F- GANTE No.1, MEXICO CITY, MEXICO. 
CAPITAL, $10,000,000 RESERVE FUND, $1,040,000 Capital stock paid u 000,000.00 


POSTAL ADDRESS: Avgrtede 802. CABLE ADDRESS: “ BANCENTRAL.” 
- B. O. 4th Edition. Liebers’s Standard Telegraphic Code. 


BANKING BUSINESS TRANSACTED IN ALL ITS BRANCHES. 


DEPOSIT ACCOUNTS oeseres subject to check, ; TRANSFER OF FUNDS made by cable, mail, or 
and interest allowed thereo 
ADVANCES made to customers and correspondents 
os available collateral, also approved paper 
or received in securit ty. 
IONS made Fan pe meee Mexico on ex- 


Codes in use, OWN. 


FOREIGN BX CHANGE purchased and sold at 
the ruling market ra 





COLLECT 
ted LETTERS OF rehncnral issued for the use of 
ORD DERS F OR THE SA! SALE. AK D OTOH ASE travelers available in all parts of the World. 
aecu CASH BONDS issued of $100, $500, and 


ties in Mexico executed. 
COUPONS AND DIVIDENDS pase for Muni- | : 
cipalities, Corporations and Min rate of 5% per annum. 


Cerrespondence is cordially ey trom Banks, Bankers, and others contemplating the 
opening of an account in Mexico. or inosine changes ‘in existing arrangements. 


N. GELATS & Co. 


AGULAR 108, 
Address “‘GELATS” 


HAVANA. 


$1,000, 
payable at six months, bearing interest at the 





Cable 


Transact a General Foreign and Domestic 
Banking Business. 





CORPORACION COMERCIAL SUD AMERICANA 
(SOUTH AMERICAN COMMERCIAL CORPORATION, LIMITED.) 
722 CALLE CANGALLO. - - BUENOS AIRES. 


CAPITAL, 1,000,000 GOLD DOLLARS. 








DIRECTORS. 


President, JOHN STEPHEN DILLON, 
‘Vice-President, WILLIAM THOMAS DAMON, Treasurer, JOHN ETCHEGARAY 
Mitchell Gibson Fortune and William Charles Hoard, 
‘SByndic, Dector Jése Anteonic de Ore. Managing Directer, William Charles Hoard. 
This ates in I esentation of Manufacturers and 
‘tne Gener ral Business of Mors heute a Shippers Bankers Sd oienton 
Agents. Government and Muntcipa Contracts and Investments. 


CORRESPONDENCE SOLICITED. 


Cable Address “CORPORATE. BUENOS AIRES” A. 


RUNCIMAN & COMPAN 


General Merchants, Importers and Exporters. Insurance and Financial 
Agents for Estancicros and Capitalists. Purchase and Sale of Stocks for 
ment in Real Estate and Mo Land Bought, Sold and Rented. Collection of toa” 
Rents and Coupons. Importation of Fine stock, etc., etc. Commission Business in 
eneral. Cream Separators, Accessories ior Creameries, etc. 
REPRESENTATIVES OF 
The New Zealand Insurance Co. (Fire and Marine). Boston Board of Marine Underwriters. 
The National Board of Marine Underwriters, New York. Lioyd’s, London. 


BANKERS: 
The Lendon and River Piate Bank (Limited), Buenos Aires and London. 


Postal Address—Casilla de seca | aes Telegraphic Address— Runciman, Buenos Aires. Al., Liebers 
A BC 5th Edition, Codes used. 


B. C. Code. 





BUENOS AIRES. 
Established 1865. 


ai General eg and 
ore Accounts. Inves 








SPECIAL NOTICES. SPECIAL NOTICES. 


foe to all parts of the United State and 


$2, 

Reserve and dn ute a7 profits, ° $32 476.94 
Deposits, . . ° 4,11 7,301.59 
Drafts bought and sold - — ‘United States of America ; 
aria, France; London, on and; Berlin, Germany ; and 

Madrid, Spain. Special attention given to collections 
LETTERS OF CREDIT ISSUED. 
BRANCHES: Parral—Taxco—Oaxaca. 

co de Orizaba, 8. A , Orizaba, Veracraz. 
AGENTS: Sin Banquere Veracruzana, 8. A., Veracruz, Ver 
American Bank of Torreon, Torreon, Coab. 
FOREIGN CORRESPONDENTS: 
Mercantile National Bank, New York National Park Bank 
New York. Corn Exchange ‘National Bank, Chicago. Natioual 


Sang = ~~ 9 ey merican Natio 
San Francisco. Martin’s Bank, , London England. Credit 
n. National 


Lyonnais, Paris and Madrid _, Deuteche Bank, Ber 
Bank of Commerce, 8t. Loui 


DIRE ORS: 
I. HAM aly and Manager. 


GEO. 
H. R. Nicerrson, let Vice-Presiden 
@xo. W. Jumnines, ba ign Snestoon 
F. W. "L. O. Ha 


Srrone, Cashier. cretary 
R. J. Dead. ‘Auditor. Tomas oa "se ouN Hatrrexp. 


The.American Bank 


of the City of Mexico 
ORGANIZED NOVEMBER 16, 18907. 
Capital,$1,075,000.00 Reserve,$75,000.00 
SOLICITS ACCOUNTS of Banks, Bankers, 
Individuals. 
NSACTS 1 pqenered banking business 


1sSUES DRAFTS on countries, let. 
ters of credit aah tele onal checks for 





i Hyde, K, Pres. a i Vice-Pres. 
er, Fernando Pimen Fagoaga, 
Jacinto Pimentel y 
é6n Alcazar \ 
VicToR M. GARCES, M r. 
E. de URQUIZA, Cashier. RAMON LANZ-DURBET, Sec. 


MEXICO CITY BANKING COMPANY, S. A. 


MEXICO CITY, MEXICO. 


Cable Address: “‘ Me ”* Lieber’s and Western Unier 
Codes. P. O. x No. Bis 


for Mexico receive attention and 
and efficien nita 

line solicited. , 

Directors: Eman L. Beck, President; Pedro 8S. de 

Azcue, Vice-President ; ev alta ter B. Hull, Secre Secretary ; 

W.T. Bell. Robert rt Hay Anderson, Henry P. We 

F. J. Dunkerley, Manager; H.C. Head, Cashier. 





Collections 
are handled prom 
Accounts and 








DIVIDENDS. 


THE ATCHISON, TOPEKA AND 
FE RAILWAY COMPANY. 
New York, December 7, 1904. 

The Board of Directors has declared a ‘semi-an- 
nual dividend ein dividend No. 13) on the PRE.- 
FERRED Stock this Ry —y of TWO DOL- 
LARS AND FIFTY CE ut of 0) per share, pay- 
able February 1, 1905, out of the Bet cen net in- 
come, to holders ‘of PRE ERRED Stock as Regis- 
tered at the close of: the het os books on December 
22,1904. The transfer books for the PREFERRED 
Stock will be closed at three o’clock P. M. on 
December 22, , and will be reopened at ten 

o'clock A. M. on February 2, 1905. 

Dividend cheques will be 'MAILED to holders of 
PREFERRED Stock who file suitable orders there- 
for at this office. 

H. W. GARDINER, Assistant Treasurer 
5 Nassau Street, New York City. 





SANTA 














Worlds Fair, St.Louis, 
Héad Office. 5309 Broadway; NewYork, 








SPECIAL NOTICES. 


JULIUS KOPP, 


COPENHAGEN, DENMARK. 
IMPORTER OF 


American Rubber Shoes 


and Leather Footwear. 








Established 20 Years. Correspondence Solicited. 


ADOLPH BLEICHERT & CO., 
LEIPZ1G-GOHLIS. 


UTOMATIC Electric Cable Ways, wire tracks 
of all ee — and steam cranes. machin- 
ery i, ing coal, cable hoists, overhead 
tracks for ae ea, ete. Builders of the Chile. 

cite & Me  honol Cable Way. of 35 kilometres, and a 

height of 3,500 metres, which transports 40 tons of 
ore per hour. 

Representative AUGUSTO PARCUS, P. 0. Box 920, 

BUENOS AIRES, Argentine Republic. 








GON ZALEZ & COMPANY, 
COMMISSION MERCHANTS, 
Barranquilla and Bogota, Republio of Colombia. 
CABLE ADDRESS: 


For the Barran = * House, “ Jomagonzal.”’ 
For the Bogota “ Famé.”’ 


Codes used : A.B.C, 4th ‘Seton & Samper’s 2d Edition. 





























December 10. 1904. ] 


DUN’S REVIEW. 
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SPEOIAL NOTICES. 


Colson, Brookhouse & Pyne, 


CIVIL ENGINEERS AND 
CONTRACTORS, 


Construct Railways, Electric Tramways, 
Decks, etc. Furnish Reports and Estimates. 








Calle 25 de Mayo No. 81, Buenos Aires. 





SPEOIAL NOTIOES. _ 





Casilla de Correo, No. 1042, 


LUIS ZERNIK, 


Exporter & Commission Agent 


OF COUNTRY PRODUCTS. 


SPECIALTY : Cages. Geatskins, Lambskin» 


Natriaskins. 
BUENOS AIRES. 


Cabie Address :—ZERNIK, B’AIRES. 
Codes used: — A. B. C. 4th Edition, Standt Hundius and Al 


ESTABLISHED OVER TWENTY YEARS. 











TRAVEL. 


TRAVEL. 








THROUGH SCHEDULES 














G60. B. ECKER, Agt. Pass. Dept. 


GOING SOUTH 


CONSULT THE PURPLE FOLDEF 


Z mreuts 
> Ace, 
Wades 9 8s, $ wt ~ 
SPARTANBURG ?, int A ~F BERN 
Sareea Siaunens KV S4A4OREHEAD CY. 
‘sz oY ILMING TON 
a,’ e. Sf © 
Ah HARLEST 4q& 
bo () f T ROYAL 
VANNAH . ©” 
! _—— Be arunswick A 
ee | 3 CKSONV 
1ST. - AUGUSTINE 
aN ORMOND 
ite DAYTONA 
BELEAIR yf Py) ‘\ OCKLEDGE 
STPETERSBURG eT BARTO 
rae 


Or call at 1164 BROADWAY, Cor. 27th St., NEW YORK. 
JONAH H. WHITE, Eastern Pass. Agent. | 


NEW YORK gS 
PHILADELPHIA 4 
BALTIMORE “I 


WASHINGTON he 
RY 














SPEOIAL NOTICES. 


PITT & SCOTT, Ltd. 


Foreign Express Forwarders to all 
Parts Abroad, 


138 Milk St., Bosten. 


AND AT 





89 Broadway, New York. 


ALL IMPORTANT POINTS ABROAD. 








TRAVEL. 


The 
‘Big Four’ 
4A Railroad 


Of the People 








Operated 


For the People 


And Recognized 


| By the People 
or 
ae 


| 
New York eae Cincinnati | 
| Washington St. Louis | 
Pinest Day Coaches Bver Built. | 


Write for telders. 


Warren J. Lynch, W. P. Deppe, 
Gen’] Pass.& Tkt.Agt. Asst.Gen’1P.4T.A. 





CINCINNATI, OHIO. 
& 





AND POINTS IN 


FOR FURTHER INFORMATION 
ADORESS COMPANYS AGENTS OR 


H.C. TOWNSEND, Gen’! Pass’rand Tkt. Agt., ST.LOUIS. 
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DUN’S REVIEW. 








[December 10. 1904. 





FINANCIAL. 


SPECIAL NOTIOES. 





LETTERS OF CREDIT 


Avalilabie throughout the World. 
ISSUED BY 


LAIDLAW & CO., 14 Wall St. 


REAL ESTATE. 


EsT. 1794. Inc. 1903. 


RUIKSHANK COMPANY, 
Successor to E. A. Cruikshank & Co. 
REAL ESTATE, 

141 BROADWAY. - - NEW YORK CITY. 


DIRECTORS : 


BE. A. CRUIESHANE WARREN CRUIKSHANF 

ROBERT L GERRY WILLIAM B. PORTER 

RB. HORACE GALLATIN WILLIAM L DEBOST 
BENJ. HARDWICE 


‘UNDERWOOD’S 


Typewriter Supplies, 
Ribbons and Carbon Paper. 

















Manufactured only by 


John Underwood & Co., 


30 Vesey Street, New York City. 


Chicago. Toronto, Ont. 





You may be interested to know 


that there is a place where a 


List of Any Trade 
or Profession 


can be secured. 


We Also 
Have 
An 


Addressing 
Machine 


that will do the 
wogk in one day 
of fifty penmen, 
and your office 
boy can operate 
same. 

A Postal Card 
will bring com 
plete informa 
tion. 


Rapid Addressing MachineCo. 


F. D. BELKNAP, President, 
290 —_— NEW YORK CITY. 
Chicago— Unity Building. 










DEAN’S PATENT 
ARDENTER MUSTARD 


The Finest Mustard Manufactured en this 
or the European Continent. 


Also Manufacturers of D. & S. LICORICE 


Ww. G. DEAN & SON, 
361 & 3683 WASHINGTON 8T., NEW YORK. 


AVID COSTAGUTA & CO. 


Calle Maipé 66-68, Buenos Aires, 


REPRESENTATIVES AND 
GENERAL CONSIGNEES. 





Highest References. 





WE WILL ACCEPT THE REPRESENTATION OF 
FIRST CLASS HOUSES. 


J. F. MACADAM & COMPANY, 


Importers, Exporters and General 
Commission Agents. 


Importers of all Classes of Lumber, yg Paints 
and Oils Wholesale Groceries, etc 


Calle Venezuela No. 511-529, 





Buenes Altres. 





Cable Address: “Macadam,” 
Codes Used: A, B. C., Lieber's, at (4th Baition), 
Sout shhard’s. 





THE “SOHMER” HEADS TH): 
LIST OF THE HIGH. ST 
GRADE PIANOS. 


SOHMER 
PIANOS 


Sohmer Building, 


Sth Avo., cor. 22d st. 


Only Salesroom 
in Sooner tive New 
York. 








SPECIAL NOTICES. 


Ernesto Pelaez y Benjamin Barrios 


ATTORNEYS-AT-LAW. 
Judicial and Administrative Business. 


Concessions, Patents, Trade-Marks, Land and Mining 
Titles, New Industries, etc. Special 
Department for Collections. 


References: International Banking Corpo- 
ration, and others if desired. 


‘CALLE de ZULETA No. 18, CITY of MEXICO, D. 


AG & VO 
mit pv nll N. br c ER 
Sole Manufacturers to the Trade Only of the 


FINEST LINE TYPEWRITER RIBBONS, 


f Ever Doserigties 
Carsee PMocle in the Worl 


OuR GCoosS POSSESS sone MERIT. 


WILLIAM MANN COMPANY 


BLANK BOOK MAKERS 
STATIONERS, PRINTERS, 
AND LITHOGRAPHERS 
MANUFACTURERS OF 
Copying Books and Papers 
end Loose-Leaf Devices 


52f Market St., Philadelphia 


6O- 39 MAIDEN tANE NEW YORK 


.. e! 
































THOMPSON, FRASER, RAMSAY, Prop’y Ltd. 


COMMISSION AND GENERAL INDENT MERCHANTS, 


HEAD OFFICE: 
WITH BRANCHES AT 
Sydney, Wellington, N. Z., Colombo and Foo Chow. 
LONDON OFFICE: 
405, CORONATION HOUSE, Lloyds Avenue, E. C. 


MELBOURNE, Australia, 


he Company are prepared to act ag 
Pa...% in Australasia for manufacturers 
and others, at present unrepresented. 
REFERENCE: 
English, Scottish and Australian Bank, London, 











a SMITH PREMIER "TYPEWRITER CO. 
Factory, Syracuse, N. Y. 4 
BRANCHES IN ALL LARGE CITIES. 














